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INDEPENDENT AUDITOR'S REPORT

To the members of

RUDRA COTTEX PRIVATE LIMITED

Report on the Financial Statements
We have audited the accompanying financial

statements of Rudra Cottex Private Limited

('the Company'), which comprise the balance

sheet as at 31 March 2024,the statement of

profit and the cash flow statement for the

year then ended, and a summary of significant

accounting policies and other explanatory

information.

Auditor's Opinion

ln our opinion and to the best of our

information and according to the explanations

given to us, the aforesaid financial statements

give the information required by the Act in the

manner so required and give a true and fair

view in conformity with the accounting

principles generally accepted in lndia, of the

state of affairs of the Company as at 31st

March 2024and its profit and its cash flows for

the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with

the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act,

2013. Our responsibilities under those

Standards are further described in the

Auditor's Responsibilities for the audit of the

financial statement section of our report. We

are independent of the ComPanY in

accordance with the Code of Ethics issued by

the lnstitute of Chartered Accountants of

lndia together with the ethical requirements

that are relevant to our audit of the financial

statements under the provisions of the

Companies Act, 2013 and the Rules there

under, and we have fulfilled our other ethical

responsibilities in accordance with these

requirements and the Code of Ethics. We

believe that the audit evidence we have

obtained is sufficient and appropriate to
provide a basis for our opinion.

KeyAudit Matters
Key Audit Matters are those matters that, in

our professional judgement, were of most

significance in our audit of the financial

statements of the current period. These

matters were addressed in the context of our

audit of the financial statements as a whole,

and in forming our opinion thereon, and we

do not provide a separate opinion on these

matters. Reporting of Key Audit Matters as

per SA 701 is not applicable to the Company

as it is an unlisted company.

Information other than Financial
Statements and the Auditor's Report
thereon
The Company's Board of Directors is

responsible for the other information. The

other information comprises the information

included in the Annual Report but does not

include the financial statements and our
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not cover the other information and we do not

express any form of assurance conclusion

thereon. ln connection with our audit of

financial statements, our responsibility is to

read the other information and in doing so,

consider whether the other information is

materially inconsistent with the financial

statements or our knowledge obtained in the

audit or otherwise appears to be materially

misstated. lf, based on the work we have

performed, we conclude that there is a

material misstatement of this other

information; we are required to report the

fact. We have nothing to report in this regard.

Management's Responsibility for the
Financial statements
The Company's Board of Directors is

responsible for the matters stated in Section

134(5) of the Companies Act, 2013 ("the Act")

with respect to the preparation and

presentation of these financial statements

that give a true and fair view of the financial

position, financial performance and cash

flows of the Company in accordance with the

accounting principles generally accepted in

lndia, including the Accounting Standards

specified under Section 133 of the Act, read

with Rule 7 of the Companies (Accounts)

Rules,2014.

This responsibility also includes maintenance

of adequate accounting records in accordance

with the provisions of the Act for safeguard ing

the assets of the Company and for preventing

and detecting frauds and other irregularities;

selection and application of appropriate

accounting policies; making judgments and

estimates that are reasonable and prudent;

and design, implementation, and

maintenance of adequate internal financial

ensuring the accuracy and completeness of

the accounting records, relevant to the

preparation and presentation of the financial

statements that give a true and fair view and

are free from material misstatement, whether

due to fraud or error. ln preparing the

financial statements, management is

responsible for assessing the Company's

ability to continue as a going concern,

disclosing, as applicable, matters related to

going concern, and using the going concern

basis of accounting unless management either

intends to liquidate the Company or to cease

operations or has no realistic alternative but

to do so.

The board of directors is also responsible for

overseeing the Company's financial reporting

process.

AuditoCs Responsibility
Our objectives are to obtain reasonable

assurance about whether the financial

statements as a whole are free from material

misstatement, whether due to fraud or error

and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high

level of assurance but is not a guarantee that

an audit conducted in accordance with SAs

will always detect a material misstatement

when it exists. Misstatements can arise from

fraud or error and are considered material if,

individually or in the aggregate, they could

reasonably be expected to influence the

economic decisions of users taken on the basis

of these flnancia I statements.

As part of an audit in accordance with SAs, we

exercrse onal judgment and maintain

ughout the audit.
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. ldentify and assess the risks of material

misstatement of the financial statements,

whether due to fraud or error, design and

perform audit procedures responsive to
those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a

material misstatement resulting from fraud

is higher than for one resulting from error,

as fraud may involve collusion, forgery,

intentional omissions, misrepresentations,

or the override of internal control.
o Obtain an understanding of internal control

relevant to the audit in orderto design audit
procedures that are appropriate in the

circumstances. Under section 1a3(3Xi) of

the Companies Act, 2013, we are also

responsible for expressing our opinion on

whether the company has adequate internal

financial controls system in place and the

operating effectiveness of such controls
. Evaluate the appropriateness of accounting

policies used and the reasonableness of
accounting estimates and related

disclosures made by management.

o Conclude on the appropriateness of
management's use of the going concern

basis of accounting and, based on the audit

evidence obtained, whether a material

uncertainty exists related to events or

conditions that may cast significant doubt

on the Company's ability to continue as a

going concern. lf we conclude that a

material uncertainty exists, we are required

to draw attention in our auditor's report to
the related disclosures in the financial

statements or, if such disclosures are

inadequate, to modify our opinion. Our

conclusions are based on the audit evidence

obtained up to the date of our auditor's

report. However, future events or

conditions may cause the Company to cease

to continue as a going concern.

Mistrv o.r'rrrrr J&tshahi
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. Evaluate the overall presentation, structure,

and content of the financial statements,

including the disclosures, and whether the

financial statements represent the

underlying transactions and events in a

manner that achieves fair presentation.

An audit involves performing procedures to

obtain audit evidence about the amounts and

the disclosures in the financial statements.

The procedures selected depend on the

auditor's judgment, including the assessment

of the risks of material misstatement of the

financial statements, whether due to fraud or

error. ln making those risk assessments, the

auditor considers internal financial control

relevant to the Company's preparation of the

financial statements that give a true and fair

view in order to design audit procedures that

are appropriate in the circumstances, but not

for the purpose of expressing an opinion on

Whether the Company has in Place an

adequate internal financial controls system

over financial reporting and the operating

effectiveness of such controls. An audit also

includes evaluating the appropriateness of the

accounting policies used and the

reasonableness of the accounting estimates

made by the Company's Directors, as well as

evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have

obtained is sufficient and appropriate to
provide a basis for our audit opinion on the

fina ncial statements.

Materiality

I

Materiality is the magnitude of misstatements

in the financial statements that, individually or

in aggregate, makes it probable that the

economic decisions of a reasonably

knowledgeable user of the financial
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statements may be influenced. We consider

quantitative materiality and qualitative

factors in (i) planning the scope of our audit

work and in evaluating the results of our work;

and (ii) to evaluate the effect of any identified

misstatements in the financial statements.

Communication with

Mistrv6gshahi
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b) ln our opinion proper books of account

as required by law have been kept by the

Company so far as it appears from our

examination of those books;

c) The balance sheet, the statement of
profit and the cash flow statement dealt

with by this Report are in agreement

with the books of account;

d) ln our opinion, the aforesaid financial

statements comply with the Accounting

Standards specified under Section 133 of

the Act,

e) On the basis of the written

representations received from the

directors as on 31st Ma rch 2024 taken on

record by the Board of Directors, none of

the directors is disqualified as on 31't

March 2024 from being appointed as a

director in terms of Section 154 (2) of

the AcU and

f) With respect to the adequacy of the

internal financial controls over financial

reporting of the Company and the

operating effectiveness of such controls,

refer to our separate Report in

"Annexure B". Our report expresses an

unmodified opinion on the adequacy

and operating effectiveness of the

Company's internal financial controls

over financial reporting.

g) The Company being a private limited

company, the other matters to be

included in the Auditor's RePort in

accordance with the requirements of
section 197 (16) of the Act, as amended,

in respect of whether the remuneration
paid by the Company to its directors

year is in accordance with the

M ment

We communicate with those charged with

governance regarding, among other matters,

the planned scope and tlmlng of the audit and

significant audit findings, including any

significant deficiencies in internal control that

we identify during our audit. We also provide

those charged with governance with a

statement that we have complied with

relevant ethical requirements regarding

independence, and to communicate with

them all relationships and other matters that

may reasonably be thought to bear on our

independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory
Requirements
1. As required by the Companies (Auditor's

Report) Order,2020 ("the Order") issued

by the Central Government of lndia in

terms of sub-section (11) of section 143 of

the Act, we glve in the "Annexure A"

statement on the matters specified in

paragraph 3 and 4 of the order, to the

extent applicable.

2. As required by Section 143 (3) of the Act,

we report that:

a) We have sought and obtained all the

information and explanations which to

the best of our knowledge and belief

necessary for the purposes
M TRYwere

audit.
AHM
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provisions ofsection 197 ofthe Act is not
applicable; and

h) With respect to the other matters to be

included in the Auditor's RePort in

accordance with Rule 11 of the

Companies (Audit and Auditors) Rules,

2014, in our opinion and to the best of

our information and according to the

explanations given to us:

The Company does not have

any litigation which would

impact its financial position.

The Company did not have any

long-term contracts including

derivative contracts for which

there were any material

foreseeable losses.

There were no amounts that

were required to be

transferred to the lnvestor

Education and Protection Fund

by the Company.

Chartered Accountants
lntermediary shall, whether,

directly or indirectly lend or
invest in other persons or

entities identified in any

manner whatsoever by or
on behalf of the company

'Ultimate Beneficiaries' or
provide any guarantee,

security orthe like on behalf

of the Ultimate

Beneficiaries; and

.

lV. The management has

represented that, to the best of
its knowledge and beliet other
than as dlsclosed in the notes to
the accounts,

a. no funds have been

advanced or loaned or
invested (either from
borrowed funds or share

premium or any other
sources or kind of funds) bY

the company to or in any

other person(s) or
entity(ies), including foreign

entities'lntermediaries',
with the understanding,

whether recorded in writing
or otherwise, that the

b. No funds have been received

by the company from any
person(s) or entity (ies),

including foreign entities

'Funding Partles', with the

understandin8, whether

recorded in writing or

otherwise, that the company

shall, whether, directly or
indirectly, lend or invest in
other persons or entities
identified in any manner

whatsoever by or on behalfof
the Funding Party 'Ultimate
Beneficiaries' or provide any

guarantee, security or the like

on behalf of the Ultimate

Beneficiaries.

Eased on audit procedures

carried out by us, that we

have considered reasonable

and appropriate in the

circumstances, nothing has

come to our notice that has

caused us believe that the
representations under sub-

clause (i) and (ii) contain any

c
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misstatement.
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i) The Company has not declared or paid

any dlvidends during the year and

accordingly reporting on the

compliance with section 123 of the

Companies Act, 2013 is not applicable

for the year under consideration.

j) As the statutory auditor of Rudra

Cottex Pvt. Ltd., we have conducted

our audit of the financial statements

for the year ended 31st March 2024 in

accordance with the Standards on

Auditing (SAs) as specified by the

lnstitute of Chartered Accountants of
lndia (lCAl). These standards require

that we plan and perform the audit to
obtain reasonable assurance about

whether the financial statements are

free from material misstatement.

We wish to bring to the attention of

the stakeholders that Rudra Cottex

Pvt. Ltd. has not maintained an audit

trail of its books of accounts. An audit

trail typically includes a

comprehensive record of all financial

transactions, including details of their
origin, modification, and deletion

within the accounting sYstems, as

mandated under the Companies

(Audit and Auditors) Rules, 2014.

The absence of such an audit trail
significantly limits our ability to verify

the accuracy and completeness of the

fina ncial records and transactions. This

limitation may affect our ability to
trace financial transactions back to
their origin and assess any changes

made to the accounting records during

the reporting period.

Chartered Accountants
provided by the management at the

time of the audit. We do not assume

responsibility for any potential

inaccuracies or misstatements that
may arise due to the lack of an audit

trail. Stakeholders, including

shareholders, creditors, and

regulators, should consider this

limitation when reviewing the

fina ncial statements.

Our audit report should be read in
conjunction with this disclaimer, and

we strongly recommend that the

company take necessary steps to
comply with the applicable statutory

requirements regarding the

maintenance of an audit trail.

For, Mistry & shah LLP
Chartered Accountants
F.R.N:- W100683

Ketan Mistry
Partner
M.No.112112

UDIN: 24LI21L2BKAVWQ1803

Place: Ahmedabad
Date: 28ft September 2024

Accordingly, our audit opinion is based

on the available evidence and records
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ANNEXURE "A"

TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS OF RUDRA

COTTEX PRIVATE LIMITED.

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement of

our report of even date to the financial statements of the company for the year ended March 31st,

2024:

t.

a) ln our opinion and according to the

information given to us, the Company is

maintaining proper records showing full

particulars, including quantitative details

and situation of ProPertY, Plant &
Equipment;

b) The Property, Plant & Equipment have

been physically verified by the management

in a phased manner, designed to cover all

the items over a period of three years, which

in our opinion, is reasonable having regard

to the size of the company and nature of its

business. Pursuant to the program, a

portion of the Property, Plant & Equipment

has been physically verified by the

management during the Year and no

material discrepancies between the book's

records and the physical Property, Plants &

Equipments have been noticed.

c) ln our opinion and according to the

information and explanations given to us

and based on the examination of the

conveyance deeds provided to us, we report

that, the title deeds, comprising all the

immovable properties of land and buildings

which are freehold, are held in the name of

the Compa sheet date.

d) The Company has not revalued its

property, plant and equipment (including

right of use asset) during the year.

Accordingly, paragraph 3 (i) (d) of the Order

is not applicable.

e) ln our opinion and according to the

information and explanations given to us,

there are no proceedings initiated or are

pending against the Company for holding

any benami property under the Benami

Transactions (Prohibition) Act, 1988 (45 of

1988) and rules made thereunder.

Accordingly, paragraph 3 (i) (e) of the Order

is not applicable.

ll. a) The inventories have been physically

verified by the management during the
year. ln our opinion, the coverage and

procedure of such verification by the

management is aPProPriate and no

discrepancies of LO% or more in the
aggregate for each class of inventory were
noticed on such verification.

b) The Company has been sanctioned

working capital limits in excess of five crore

rupees, in aggregate, from banks or financial

institutions on the basis of security of
current assets. The monthly returns or
statements filed by the Company with the
banks or financial institutions are in
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Gandhinag ar - 382 845 | 027 63 27 O2O5

MISTRY & sHert
*

,4

C 1008, Stratum@Venus Grounds,West Wing,
lOth Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar,
Ahmedabad, Gujarat, lndia-3800.l 5.

info@mistryandshah.corl o www.mistryandshah.com . +91 79400501501+91 7940060150

*



I!
agreement with the books of accounts,
except in the following cases mentioned in

"Annexure C"

ln our opinion and according to
information and explanation given to us,

the Company has not made investments

in/ provided any guarantee or security/
granted any loans or advances in the

nature of loans, secured or unsecured to
companies, firms, Limited Liability

Partnerships or other parties. Accordingly,
paragraph 3 (iii) of the Order is not
applicable.

ln our opinion and according to
information and explanation Siven to us,

the company has not granted any loans or
provided any guarantees or Siven any

security or made any investments to
which the provision ofsection 185 and 186

of the Companies Act, 2013. Accordingly,

paragraph 3 (iv) of the order is not
applicable.

ln olr opinion and according to the

information and explanations given to us,

the Company has not accepted any

deposits or amounts which are deemed to
be deposits during the year. Accordingly,
para8raph 3 (v) of the Order is not
applicable.

The Central Government of lndia has

prescribed the maintenance of cost

records under sub-section (1) of section

148 of the Act for the activities of the

company and accordingly paragraph 3 (vi)

of the order is applicable

According to information and

explanations given to us and based on our

Mistrv6lshahi
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examination of the books of account, and

records,
(a) Amounts deducted/accrued in the

books of account in respect ol
undisputed statutory dues including
goods and services tax, provident

fund, employees' state insurance,

income-tax, sales-tax, service tax, duty

of customs, duty of excise, value

added tax, cess and other material

statutory dues have been generally

regularty deposited by the Company

with the appropriate authorities.

II

tv

v .

(b) No undisputed amounts payable in

respect of goods and seNices tax,
provident fund, employees' state

insurance, income-tax, sales-tax,

service tax, duty of customs, duty of
excise, value added tax, cess and other
material statutory dues were in

arrears as at Match 37, 2024 fot a

period of more than six months from
the date they became payable.

(.) There are no statutory dues referred

to in sub-clause (a), which have not

been deposited on account of dispute.

vlll, ln our opinion and according to the

information and explanations Eiven to us,

there are no transactions not recorded in

the books of account that have been

surrendered or disclosed as income during

the year in the tax assessments underthe
lncome Tax Act, 1961 (43 of 1961).

Accordingly, paragraph 3 (viii)ofthe Order

is not applicable.

tx.
(a)ln our opinion and according to the

information and explanations given to
us, the Company has not defaulted in

repayment

reEF
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or in the payment of interest thereon to
any lender during the year.

{b) ln our opinion and according to the

information and explanations given to

us, the Company is not declared as a

wilful defaulter by any bank or financial

institution or other lender.

(c) ln our opinion and according to the

information and explanations given to

us, the term loans obtained during the

year were applied for the purpose fo'
which they were availed.

{d) ln our opinion and according to the

information and explanations given to

us,fundslaised on shortterm basis have

not been utilised for long term
purposes.

(e) The Company does not have any

subsidiaries/ associates/ joint_ventures

and accordingly, paragraphs 3 (ix) (e)

and 3 (ix) (f) of the Order are not

applicable.

(I) ln our opinion and accordint to the

information and explanations given to

us, the company has not raised anY

loans during the year on the pledte of

securities held in its subsidiaries, joint

ventures or associate comPanies.

(a) ln our opinion and according to the

information and explanations given to

us, the Company has not raised anY

money by way of initial public offer or

further public offer (includint debt

instruments) during the year.

Accordingly, paragraph 3 (x) (a) of the

Order is not applicable.

Chartered Accounaanas
(b) ln our opinion and accordin8 to the

information and explanations given to
us, the Company has not made any

preferential allotment or private

placement of shares or convertible

debentures (fully, partially or

optionally convertible) durinS the year.

Accordingly, paratraph 3 (x) (b) of the

Order is not applicable

xt,

(a) To the best of our knowledge and

accordin8 to the information and

explanations Siven to us, no fraud by the

Company or no material fraud on the

Company by any person has been noticed

or reported during the year. Accordin8ly,

paragraph 3 (xi) (a) of the order is not

applicable.

(b) Since there is no fraud by the Company

or no material fraud on the company by

any person has been noticed or reported

durih8 the year, paragraph 3 (xi) (b) ofthe
order is not applicable.

(c) To the best of our knowledge and

according to the information and

expla nations give n to us, no whistle_blower

complaints, have been received by the

Company during the year.

xll. The Company is not a Nidhi Company and

accordin8ly, Paragraphs 3 (xii)ofthe Order

is not applicable.

x t. ln our opinion and according to the
infoamation and explanations given to us,

the transactions with the related paaties

are in compliance with section 177 and

188 of the Act. Where applicable, the

details of such transactions have been

disclosed in the financial statements as

6Z New Market Yard. Mansa, Dist.
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required by the applicable accounting

standards.

(a) ln our opinion and according to the
information and explanations are given

to us, the Company does require an

internal audit system as per provision of
section 138 ofThe Companies Act, 2013.

(b)since the company is required to have

the lnternal Audit System accordingly,

Paragraphs 3 (xiv)(b) of the Order is

applicable and duly complied.

ln our opinion and according to the

information and explanations given to us,

the Company has not entered into any

non-cash transactions with its directors or
persons connected with them.

Accordingly, paragraph 3 (xv)ofthe order
is not applicable.

Chartered Accounlanls
the regulations made by the Reserve

Bank of lndia. Accordingly, clause

3(xvi)(c)ofthe Order is not applicable.

(d)According ln our opinion and according

to the information and explanations

Biven to us, the Company is not a Core

lnvestment Company {ClC) and it does

not have any other companies in the

Group. Accordingly, paragraph 3 (xvi)

(d)ofthe order is not applicable.

xvll. The Company has not incurred cash losses

in the financial year and in the

immediately preceding financial year.

Xvlll. There has been no resi8nation of the
statutory auditors durin8 the year.

Accordingly, paragraph 3 (xviii) of the

Order is not applicable.

(a) ln our opinion and according to the

information and explanations given to

us, the Company is not required to be

registered under section 45-lA of the

Reserve Bank of lndia Act 1934

(b) ln our opinion and according to the

information and explanations given to
us, the Company has not conducted any

Non-Eanking Financial or HousinS

Finance activities without a valid

Certificate of Registration (CoR) from

the Reserve Bank of lndia as per the

Reserve Bank of lndia Act, 1934.

(c) ln our opinion and according to the

information and explanations given to
us, the Company is not a Core

lnvestment Company (ClC)as defined in

XlX, ln our opinion and according to the

information and explanations Siven to us

and on the basis of the financial ratios,

ageing and expected dates of realisation

of financial assets and payment of
financial liabilities, other information

accompanying the financial statements,

our knowled8e of the board of directors

and management plans, there are no

material uncertainty exists as on the date

ot the audit report that Company is

capable of meeting its liabilities existing at

the date of balance sheet as and when

they fall due within a period of one year

from the balance sheet date.

MISTRY8 SH l(
AHMEDABAO

I€_
D AccouA€
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xx.

(a) ln our opinion and according to the

information and explanations given to

us, in respect of other than ongoing

projects, there are no unspent

amounts to be transferred to a fund

specified in Schedule Vll to the Act.

(b) In our opinion and according to the

information and explanations given to

us Section 135 (5) is applicable to the

company. Accordingly, paragraph 3

(xxXb) of the Order is duly complied

XXl. ln our opinion and according to the
information and explanations are given to
us, the Company does not have

investments in subsidiaries/associates or
joint venture companies. Accordingly,
paragraph 3 (xxi) of the Order is not

applicable.

For Misrry & Shah LLP
Chartered Accountants
F.R.N:- W1

AHMED /O

{84D t

4c( cururnNr

Ketan Mistry
Partner
M.No.112112
UDI N ; 2 {LLZTLZBKAVWQ 1 80 3

Place: Ahmedabad
Date: 28th September 2024
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lOth Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar, Gandhinagar -382845102763270205
Ahmedabad, Gujarat, lndia-38001 5.
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ANNEXURE "8"
TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAT STATEMENTS OT RUDRA

COTTEX PRIVATE LIMITED

Report on t}te Internal Financial Controls
under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013
("the Act")

We have audited the internal financial

controls over financial reporting of Rudra

Cottex Private Limited ("the Company") as of

March 3L,2024 in conjunction with our audit

of the financial statements of the Company

for the year ended on that date.

reliable financial information, as required

under the Companies Act, 2013.

Auditors' Responsibi lity

Our responsibility is to express an opinion on

the Company's internal financial controls

over financial reporting based on our audit.

We conducted our audit in accordance with

the Guidance Note on Audit of lnternal

Financial Controls Over Financial Reporting

(the "Guidance Note") and the Standards on

Auditing, issued by lCAl and deemed to be

prescribed under section 143(10) of the

Companies Act, 20L3, to the extent

applicable to an audit of internal financial

controls, both applicable to an audit of

lnternal Financial Controls and, both issued

by the lnstitute of Chartered Accountants of

lndia. Those Standards and the Guidance

Note require that we comply with ethical

requirements and plan and perform the audit

to obtain reasonable assurance about

whether adequate internal financial controls

over financial reporting was established and

maintained and if such controls operated

effectively in all material aspects.

Our audit involves performing procedures to

obtain audit evidence about the adequacy of

the internal financial controls system over

financial reporting and their operating

effectiveness. Our audit of internal financial

controls over financial reporting included

obtaining an understanding of internal

financial controls over financial reporting,

6Z New Market Yard, Mansa, Dist.
Gandhinag ar - 382 845 | 02763 270205

Management's Responsibility
Internal Financial Controls

for

The Company's management is responsible

for establishing and maintaining internal

financial controls based on the internal

financial reporting criteria established by the

company considering the essential

components of internal control stated in the

Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting issued by

the lnstitute of Chartered Accountants of

lndia (lCAl). These responsibilities include the

design, implementation and maintenance of

adequate internal financial controls that

were operating effectively for ensuring the

orderly and efficient conduct of its business,

including adherence to company's policies,

the safeguarding of its assets, the prevention

and detection of frauds and errors, the

accuracy and completeness of the accounting

records, and the timely preparation of

iiTRY & SHAM H1* (p
AHIv;EDABAD

C 
,l008, 

Stratum
lOth Floor, Nr. J

,!:
@v
hansi ki Rani BRTS, Nehrunagar,

Ahmedabad, Gujarat, lndia-38001 5.
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assessing the risk that a material weakness

exists, and testing and evaluating the design

and operating effectiveness of internal

control based on the assessed risk. The

procedures selected depend on the auditor's
judgments, including the assessment of the

risks of material misstatement of the
financial statements, whether due to fraud or

error.

Meaning of Internal Financial Controls
over Financial Reporting

A company's internal financial control over

financial reporting is a process designed to
provide reasonable assurance regarding the

reliability of financial reporting and the
preparation of financial statements for
external purposes in accordance with
generally accepted accounting principles. A

company's internal financial control over

financial reporting includes those policies

and procedures that:-

1. Pertainlng to the maintenance of records
that, in reasonable detail, accurately and

fairly reflect the transactions and

dispositions of the assets of the company;

authorizations of
Chartered Accountants

management and

directors of the company; and

3. Provide reasonable assurance regarding
prevention or timely detection of
unauthorized acquisition, use, or
disposition of the company's assets that
could have a material effect on the
financial statements.

Inherent Limitations of
Financial Controls over
Reporting

Internal
Financial

Because of the inherent limitations of
internal financial controls over financial

reporting, including the possibility of
collusion or improper management override

of controls, material misstatements due to
error or fra ud may occur and not be detected.

Also, projections of any evaluation of the

internal financial controls over financial

reporting to future periods are subject to the

risk that the internal financial control over

financial reporting may become inadequate

because of changes in conditions, or that the

degree of compliance with the policies or
procedures may deteriorate.

AHMEDABAD

DACCOUNTAN

'44
AE'

2. Provide reasonable assurance that
transactions are recorded as necessary to
permit preparation of financial statements
in accordance with generally accepted
accounting principles, and that receipts

and expenditures of the company are

being made only in accordance with

C 1008, Stratum@Venus Grounds, West Wing, 67, New Market Yard, Mansa, Dist.
lOthFloor, Nr.Jhansi ki Rani BRTS,Nehrunagar, Gandhinagar-382845 102763270205
Ahmedabad, Gujarat, lndia-3800.I 5.

info@mistryandshah.com o www. mistryandshah.com o +91 79 40050150 l+91 79 40060150

We believe that the audit evidence we have

obtained is sufficient and appropriate to
provide a basis for our audit opinion on the
Company's internal financial controls system

over financial reporting.

MISTI ,si >\
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Opinion

ln our opinion, the Company has, in all

material respects, an adequate internal

financial controls system over financial

reporting and such internal financial controls

For Mistry & Shah tLP
Chartered Accountants
F.R.N:- W100683

over financial reporting were operating

effectively as at March 3L,2024, based on the

internal control over financial reporting

criteria established by the company

considering the essential components of
internal control stated in the Guidance Note

on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia.

TRY & .SH4
AHMEDAB]

,9r
Ketan Mistry
Partner
M.No.112112
UDIN: ?{LLZLI?BKAVWQ 1803

Place: Ahmedabad
Date: 28th September 2024
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Rudra Cottex Private Limited
(ClN: U7f ft0Gt2016PTCO86570l

Balance Sheet as at 31 March 2024

Partitulaas

L EQUIY AND LlA lrTlEs

(11Sh.rcholderj funds

(a) Share capital

(b) Reserves and SurPlus

Tot l
(2) Non-curcnt liabilities

(a) LonS-term Eorrowings

(b) Deferred Tax Liabilities (net)

{c) Long-term Provisions

fotd
(31 Curent liablllties

(a) Short-term Borrowings

(b)Trade PaYables

- Dueto Micro and Small Enterprises

- Ds. to othe6
(c) oth€r Current Uabiliti€s

(d) Short-term Provisions

Tottl
Total Equity and Liabilities

fl. ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment and lntangible Assets

(i) PropertY, Plant and EquiPment

(b) Non-current lnvestments

(c) Other Non-current Assets

Totel

(21 Current assea

(a) lnventories
(b) Trade Receivables

(c) cash and cash equivalents

(d) Short-term Loant and Advances

(€) othc. current Assets

Total

3,100

4,100

3,100

3,097

31 Match 202tt

(tG in lacs)

31Maftn rc23

3

4

Notc

10

11

1,700 6,191

5

6

7

8

9

4,526
947

35

5,s52
92't

36

5,502

5,328

651s

1,091

s19

139

319

4,966

723

1,601

155

36

7,396 7 ,4al
20,O98 20,193

72

14

9,155

724

279

9,864

128

217

9,562 to,229

15

15

71

18

19

8,552

419

74

1,217
774

7,432
501

11

7,767
253

10,536 9,964

20,098

Sci eccomPanYing notcr to thl financisl stiltrmdrts

As per our report of even date

tor MistrY & Sh.h U.P

Chartered Accountants

tirm's Registration No. W100683

For tnd on bchal, o, the go.rd o{

Rudra Conex Private Limitcd

rHY & SHA= H1 v""D(p
OtWa Go5wami

cornpaiy Secreta.Y

A{5210

t{l}erh P:tel
ai#
73s339s

Ketan Mistry

Partner
,9t

MembershiP No. 112112

Place: Ahmedabad

Date: 28 September 2024

Plare: Ahmedabad

Dat€: 28 SePtembrr 2024

Pokar

rector

3613602

e'EEO ACCOUNT
5

&

Total Assets
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Rudra Cottex Private Limited
(ClN: U7l9(xrc.l2016PTqr85570l

itatement of Profit and loss for the year ended 31 March 2024

Revenue from Operations

other lncome

Tourl lncome

Erecn3Cs

cost of Material Consumed

Purchases of Stock in Trade

ChanSe in lnventories ofwork in progress and finished goods

Emplo)lGc B.ncfit ExPGnsGs

FinarEe Costs

Depreciation and Amortizataon Expenses

other ExPenses

Total expens$

Proft/(toss) befote Erceptionaland Extraordinary ltem and Tax

Exceptional ltem

Prow(Loss) before Exttitordintry ltem end Tar

Extraordinary ltem

Profft/(Loss) belore Tax

Tta Erpcnsr3

- current Tax

- Deferred Tax

Profit/(Loss) aft€r Tar

Eamings Per Share (Face Valu. per Share Rs 10 each)

-Baslc (ln Rs)

-Diluted (ln Rs)

See accompanying notes to th€ financial statements

Ac per our rePort of even date

For MisW & Shah tIP

Chartered Accountants

Firm'5 RcSistration No. W100683
For and on behall ol the Board ol

Rudra Cottex Private limhed

Note

20

2L

31t arch 2024

21,953

317

(Rs in lacs)

3l M'Ich 2O2!

20,900

421

8,514

9,272

{324)

47?

1,1S9

717

7,746

12,806

4,214

(33)

578

1,123

72L

1,090

20,890 20,499

1,380 828

1,380 828

1,380 828

347

13

60

150

1,020 618

lgtHY & SHA!

IED ACcoUN

3.29

3.29

1.99

1.99

v*uY

30

30

M l(

1A\
9

Xetan MistrY

Parther

Membership No. 112112

Placcl Ahmedabad

Date: 28 S.Ptembet 2024

Pola, Nil€sh Patel

Director

7353395

Dlrrya Goswami

CompanY S€cretary

AA62LO1613602

Place: Ahm€dabad

Date: 28 SePtembet 2024

P!rtlcukr

22,210 27,327

22

23

24

?5

76

2"1

2a

,rc tex

AHMEOABAD



Rudr. Cott r PriY.tG Limitcd
(dl{: UrlSOoGl2OfiPrCot5STol

cash Flo\x slatem.nt for the ycar endcd 3l March 2024

caslt ttow FRoM ACTIVITTES

D.Cre.htii.nd Ansrtie.tion ExPdtr

Eff6t ot Erdl.ilE n t. Oana.

Nd lsrlc.nt) d s.l. of lnv6tmdn!

op.ndrl. P.offt t IoE 55rt opntl durag

othd Noh.urdt &sete

Oth€r Cmem U.hiliti6
Shdi-tcrm Provitio6

C.$ l$.d hyc{Errt.d from oPdetids

Tr D.idta.tl
nct€.lti {Ut d &tyGGE .t d rom op.'.!ra ldvi!"

crsll fl.oi raoia livES[{G lcrvmEs
Purchs. oI Prop.rtY, Plant .nd tquipme't

sale / Rdllm$bh of olhd l.ve3tmht3

Pr*c.* ftc.n rDE .nd Adsn(6

n t Crlh lu..d hyc{BrJt d tom ld."*\! rdvltl.'

crs8 Eou, Rol, FliAxot6 rclfvlTlts
R.pn'ct of tgr! Idd 8o.ro*in$

fto.*6 trm Short Iem Bdro*ing5

r&( CEh 0r.n lnl/G.rd.t dtm titqEi'{ A.ti*dG

xa llI,lg^O.dlal ln c.!6,td Clh Equr'tlat

a.. .@n{.itnt nst r le th. Rn.nd'l 't'nh'tn

(Rs in lDcs)

A5 pd our r.ro.t of ewn date

fd l{Lt y I !ll.h Ll,
Ch.rt.r.d A..ount nts

fim! 8.Sl5lr.ton No. W100683

Fd.id on t lDtfoftn Bd.d of

wv
llMlr.iic f6. r12u2

AHMEDABAD

M\STH AH

& N\

Y&SH

REO ACCOU

D.r€: 2a S.PteS.t 2024 Oate: 2a S.ptehtd 2024

7353395

3l

OPBATII'IG 6tE

721

210
(6)

(1)

{141

(ut
794

962

)11,

360

(17)

ilt)
{1.41

1,157

3,146

u,755)
58

(u!)
124)

EO

(7)

17

6

(1,0a0)

72

{2r}
l!2)

(714)

{16)

260

(1)

l5)
501

16

!t
1/t

72

291

3

11

1,59,1 535

5qy1

576576

t2l

s50

14

L

(e5-4) 12,2661

1,996

t1ll

) DEH

\\
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Authorisld Share Capital

Equity Shares, of Rs lO each, 310O0oOO (Previous Year -31OOOOO0) Equity Shares

lssu!4 subscdb.d and Fully P.ld up share Capltal

Equity shrt6, ot Rs. 10 each, 3loo00oo {Previors Year -SloOOooOl fquity Shares paid up

3 share tal

Total

(i) neconciliation of numb€r of shares

PaIticulars
Equlty shar.s

Rs in la.s

?7 M.rch 20:24 11 M...h tO23

3,100 3,100

3,1OO 3.100

3,100 3,100

31 March 2023

l.Thecompanyhasonlyoneclassofsharesviz.equityshareshavinsaparvalueofRs.lol-eachasabove.Allequityshares,in
presentandinfuture,rankparipassuwiththeexistingequitysharesofthecompanyandeachshareholde'isentitledtoonevote
pcf 4afr.
2.ThecompanyisneitherasUbgidiarynoraholdingcompanyofanyotherbodycorporate.Disclosure5asregardstheshareholdinss
ih or by such body-corporate, accordinglY, are not applicable oh the company'

3,Thc company dld not have outstanailfcalls unpatd by direcrors ahd offrcers of the companY {Previous year NIL) and also did not

have any amount offorfeited shares (Previous Year NIL)'

4.A5perrecordso'thecomp"ny,includingitsregisterofshareholders/membersandotherdeclarationsreceivedfromshareholde15
rcgl{di€ ba&efici.l interest, the aboYe shareholding represents both legal ard b€neficial orrnership of shares

31 Mar.h 2024

No. of shares {Rt in l.cal

opehing Balance

lssued duringthe Year

Dcletio.t

3,10,00,000 3,100 3,10,00,000

closint balance
3,100 3,

(iii) oct.ils of Sharcs hcld 5harehold€15 holdl more than 5% of the att ate shales iE thc compan

No. ol sharcs (tL ln l..t)
3,100

3,tu)

(iil Rithts, prcfurcnc€s .nd rcsttictions atta'hed to sharet

Equityshares:Thecompanyhasoheclassofequityshares.Eachshareholderiseli8ibleforonevotepershareheld'htheeventof
liquidatioh,theequityshareholdersareeligibletore.eivetheremainilgassetsofthecompanyafterdistributionof.llpreferential
anroqnts, in p{oportioi to th€ar sharehold'ng'

31 March 2024

10,oo,0oo

3l March 2023
Equity Sharcs ln loNo. ol shares ln oA No, of shares
N.m. oI sharchold.r

Radheshyam Parsottambhai Pokar

Rahul A&Ilbhal Oholu
(alpeshbhai Abjibhai Dholu

7.OM
7-SeL

7.5@6

7.OM
1.5o,1
7.50%

27,70,OOO

23,2s,0U)
23,25,000

21,70,000

2i,25,ON
23,25,OO0

r 31 March 2024
{iv) Sharcs hcld by Promot€rs .t the .nd of thc ve.

class ofsharrs No. olshalcs % of tottl shar's
9a clI8. adr3

tfte ycarNam! ol Promoter

27,70,OOO

23,25,OOO

23,25,000

7.OO%

7.50%

7.50i6

0.o0%

0.00%

0.000/6

Equity Shar€s

Equity shares

Equity Shares

Rudra Cottex Private Limited
(Cl : U7/i9OOO2016PTC0t6570)
Notcs fotming part of the Financial Statements

Fankut ts

Radheshyam Parsottambhai Pokar

RahulAbjibhai Dholu

xalpeshbhai Abjibhai Dholu

M\STRY &

AHMEDABAD
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Rudra Cottex Private Limited
(0N : U7490oGl2o16PTCo8657o)
Notes forming part of the Financial Statements

31 March 2023Shares held bY Promoters at the end of the Year
%Cherqe*&U

Nene$ Prornoter Class of Sh.res No. of Sheres 96 of total shares
the year

RadheshYam Parsottambhai Pokar

Rahul Abjibhai Dholu

Kalpeshbhai Abjibhai Dholu

Equity Shares

Equity Shares

Equity Shares

2t,70,aoo

23,25,000
23,25,OO0

7.OO%

7.50%

7.5A%

0.00%

0.00%

o.oo%

in lacs)
4 Reserves and SurPlus

31 March 2024 31 March 2023
Partkulars

Other Reserves

opening Balance

forEEE Cufr€ncy MoxeterY ltem Tra*slatioa Differeace Accosnt

Closing Balance

Statement of Profit and loss

Balanee at the beginning of the year

Add: Profit/(loss) during the Year

Less: APProPriation

Adi$ctul€flt
Balance at the end of the Year

61

11

67

6
45

3,035

L,O20

51

2,417
618

{o}
4,05s 3,035

Foreign currency Monetary ltem Translation Difference Account has been formed pursuant to option in Para 46145A of AS 11 to

rccqr& t$a foreign exchaage difference arisiag oa the acquisiti& of long t€rr$ r*onetiry itetns. lt has beea created as against dre

foreign exchange gain on acquisition of plant and Machinery and will be amortised to statement of Profit and Loss over the useful

life of Machinery, i.e, 15 Years

(Rs in lacs)
5 Long tcrm borrowings

31 March 2024 31 March 2023
Partkularc

Secured Term loans from banks

Unsecured Loans and advances from related parties

Unsecured other loans and advances

-From NBFc

3,120

9L2

494

4,639

913

1- Term Loan and covid-19 Loan (i.e. GECL Facility) are obtained oh consortium Finance from sBl and The Mehsana urban co op

Bank Ltd out of which SBI is the Lead Bank.

2. The company has mortgage on immovable properties and hypothecation on machinery for lndustrial Term loan ' Machinery loan

and Top up loan Covid-19 taken from Mehsana Co-Operativa Bank and State Bank of lndia'

3,T?e sr*cnrt disclosed in term loan from bank reflect the long term maturity of long term borrswings , cotresponding crffent

maturity of such borrowings are disclosed in short term borrowings'

(Rs in lacs)
6 Deferred tax liabilities Net

31 March 2O24 31 March 2023
Particuhrs

Defurred Tax LiabilitY
941 917

Tstal

*

EHED ACCOUNI

*

941 9t7

AHMEDABAD
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Rudra Cottex Private Limited
Ioll : U74!X!OG|2016PTC08657O)

ilotes forming part of the Financia! Statements

{Pr in furccl

Significant comPonents of Defcrred Tax
31 March 2024 31 March 2O23

Pafticulars

Deferrcd Tax LiabilitY

Difference between book depreciation and tax depreciation

Gross tleferred Tax LiabilitY {A}

Deferred Tax Asset

Disallowance U/s a3B(h)

Bonus Provision

Gratuity Provision

Leave Encashment
Arocs Sr.d Tar Assct {B}

939

67

0

9

1

I
1

77 11

941
Net Deferred Tax

7

Partk*hrs

Provision for emPloYee benefits

31 March 2tlllit 31

35 36

3635
Total

(Rs in lacs)

8 Shortterm borrowings
31 March 2024 31 March 2023

Particulars

Current maturities of long-term debt

Secured Loans repayable on demand from banks

lJngured €ther hans aad advaaces

-From NBFC

Due to Micro and Small EnterPrises

Due to others

1,960

3,069

299

2,O54

2,9L2

Total

l.Short term borrowings includes current maturity of rong term borrowings and cash credit raised by the company from banking

s€{tor.
2. current maturities of rong term borrowings represents the maturity of term roan taken from state Bank of India and MUCB within

a period of one yearfrom the reporting date'

3.Current maturities of rong term borrowings for MUCB borrowings have been determined on the basis of repayment schedules

issued by the bank at the time of providing loan ,However their is change in rate of interest and hence exact maturities could not be

determined.
4. e$rr€nt rn€turities of lonrg term borrowings for s3l bvrorings hare been determiaed sr the basis of installments spcifed in the

sanction issued by the bank at the time of providing loan

5. Cash credit Facility obtained from MUCB and sBl is under consortium facility in which SBI is the lead bank'

S.Entire current assets of the unit including stocks, Receivables, packing material & other current assets of the unit and immovable

property has been mortgaged against the cash credit availed by the company'

7. All ths facilities except GECL facility exended by sBl and MUCB is secured against the guarantee given by the guarantors i'e

Direclors, *arrtolders along with aorporate guarantor M/s.Gokuldham Developers'

tn
9 Trade 3l rl,larch zfla4 31

P.rticdhs

1,091

519

723
1,601

AHMEDABAD

t
t
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Rudra Cottex Private Limited
ION : U74!lltoGt2o16PTCO86570)
ilotes forming part of the Financial statements

{Rs lnhtr)
9.1 Tradc Pavable schcdule as at 31 March 2o24

Outstanding for following periods from due date of PaYment
Particulars TotalMore than 3

Less than 1 Year 1-2 Years 2-3 Years
Years

MSME

Otheri
Disprtd d*es- MSME

1,091
519

1,091

519

dues- Others 1,610
Sub total

MSME - Undue

Others - Undue

MSlitE - tEr&illed d{res

Others - Unbilled dues

in lacs

9.2 Trade P

Prrtkulars

schedule as at 31 March 2o23
lor from due date o{

Lessthan 1 Year 1-2 Yearc 2-3 years
More than 3 Total

MSME

Others

trisputtd dues- MSME

723

1,601

723

1,601

dues-Others

sub total

MSME - Undue

Others - Undue

MSME - Unbilled dues

othert - Unbillcd dues

10 other current Iiabilities
tn

31 M.rGh 2024 31 March 202it
Pafikularc

lnterest accrued but not due on borrowings

Statutory dues

Salaries and wages PaYable

Advances from customers

Bon*r Peyablc

Expense PaYable

Reimbursement PaYable

2

13

54

17

56

3

76

3

1

67

2

15S
Total

11 Short term
Particulars

Provisbn for emPloYee benefits

Others
-Provision for CSR

fradsisr of lncome Tax

31 March 2024

I

311

m

31 March 2O23

17

AHMEDAB

319

19

RED

t
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Rudra Cottcr Prirrtc lJmltrd
lolr! UTiXXX!6r20r5PfC085to)
ilot fdndrt patt of lhc fimndal Sretumctg

t2

.pdkible.

DcF*l.tio .n
A.oh

31{lrr-14
Mudi@lor the

Y.'
Aa oh

O!-Alr-2t
Aad

,ti,Er-zi
Addilid HudidA

t*m of h.t

,,,
3,732

27

52

14

64

631

3

4
8

1

f11

303

3,101

13

41

31

55

7,A2
10,868

35

71

]?

o

55

2,442

10,868

35

72

i0 Po+atr, a** raa tqdp.rro*

bnd
Bullding

Plrnt.rd Equipmcnt
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t
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2

55

1,915

7,136

8
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Rudra Cottex Private Limited
(ClN : U749{IOG|2O16PTC08657O}

Notes forming part of the Financial Statements

in lacs)
13 Non currcnt inyGstments

31 filattfr 2O2{ 3f H.rdr&23
Hiadm

Quoted Trade lnvestments in Mutual Funds

Unquoted Trade lnvestments in Equity lnstruments

38

90
38

90

Total

{Rs in lacs)

13.1 Details of lwestments
No of No of

31 March 2O24 31 March 2023Name of EntitY

The Mehsana Urban CooPerative Ban k Limited 3,60,000

1,40,095

90

38
90

38

3,60,000

1,40,095
Mutual Funds - SBI credit RiskRee Growth

(Rs in lacs)
13.2 Details of lnvestments

31 March 2024 31 March 2023
Particulars

58 53
Market Value value of q uoted investments

14 Other non current assets

Partianlars

Security Deposits

Bank Deposit having maturity of greater than 12 months

Others
=Ottsr *ceeiYable

31 March 2024

31

233

{Xs in hrs}

31 March 2023

221

1515

1

217

15

Total
279

1. For Fixed deposits held with MUCB bank there is a lien mark on BG limit of Rs 575000'

2. The company has given a bank guarantee to UGVCL amounting to Rs 2'42'31'482

1ths frsa dher incl$de a payment n+ade by the cornpany to . Farty rpith a name sirnihr to that of anolher party associated tplth dle

company, specifically ,,Shree sidheshwari oil tndustries." The managment has recorded this payment as receivables in its financial records and

believes that it will be able to collect the amount from the respective party.

in

31 fil€rch 1024 31 lla{* 2Of3
F#*t*trs

Raw materials

Work-in-progress

Finished goods

Stores and spares

P*€IhS n steriel

5,111
793

2,433

792
22

4,279
935

t,%7
220

31

8,552 7,4?2
Total

(Rs in lacs)
16 Trade receivables

31 lUardl 2O24 31 lrllrdrSl3
Pertitrd*rc

Unsecured considered good

Total

479 501

HAH LLP I

fw"* q

128128

479



Rudra Cottex Private Limited
(ON : U749{xlGl2ol6PTC{r8557o}
Notes forming part of the Financial Statements

hl*r)
16.1 Trade Receivables schedule as at 31 March 2024

Particulars

for
6 months- 1

from due date of

1-2ycars 2-3Years
More than 3 Total

Less than 6

months

477 2
Undisputed Trade receivables-

considercd good

Unditprlted Trade Receivables-

considered doubtful

Disputed Trade Receivables

considered good

Disputed Trade Receivables

cqcsidere-d doubtful
Sub tclal

Undue - considered good

Undue - considered doubtful

Provision for doubtful debts

479

*7'

479
Totel

{Rs in lacs)

16-2 Trade ReceiYables schedule as at 31 March 2023
Outstanding for following Periods from due date of PaYrnent

More than 3 Total
6 months- 1 ,-2 y".o 2-3 yearsParticulars Less than 5

months

501Undi+uted Trade receivables-

t*mi&rtdgood
Undisputed Trade Receivables-

csnsidered doubtful

Disputed Trade Receivables

considered good

Dlsputed Trade Recelvables

comi#doubtful
sub total

Undue - considered good

Undue - considered doubtful

Provision for doubtful debts

501

501

501
Tot l

l.Balance of Trade receivable are subject to confirmations and Unsecured; considered good by the Management

2.Trade Receivable Ageing Schedule provided by Management is believed to be accurate and reliable

{Rs ln lats}
17 Cash and cash equivalents

31 Mardr 202jt 31 lrit.nfi 2013
F.*{ict**s

Cash on hand

Others
-Deposits with original maturity for more than 12 months

C!* tdssh tquival€nts - total
other Bank Bala*ces

Dep6its with original maturity for more than 12 months

11

22L

t4

233

241

t233)

232

{221}

Total
L4

N\

vearsvear

*

SHAH LLP

AHMED

RED
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t

LL



Rudra Cottex Private Limited
(CtN : U749{tOGJ2o16PTCo8657ol

Notes forming part of the Financial Statements

18 Shortterm loans and advances

Particulars

Loans and advances to emPloYees

Advances to suPPliers

Advance lncome Tax (Net of provision for taxes)

Sdatces e,th €dt?rfim?nt Authsities

31 March 2024

in lacr)

31 March 2o23

5

t7
1

1,7{4

,767

5

6

L

1,205

L,2L7
Total

19

lnterest accrued

Prepaid ExPenses

Subsidy Receivable

in

202t31 frlsdl lSrrt 31

4

22

227

3

44

221

253274
T€{d

(Rs in lacs)

2O Rcvenue from oPerations 31 March 2024 31 March 2O23

Particulars

Sale of products

Sale of services

Ctthcr Wati*g, reYecu€s

21,637

256

50

20,881

1t

Total

{Rs in lacs)

21 Other lncome 31 firardt ?o2rr 31 Affitr*t 20rt
Perd€rd*rs

lnterest lncome

-lnterest On lncome Tax Refund

-Others

Dividend lncome

Na Se{V1ossoa sale of irvestments

Foreigrr Currenry Transaction Fl uctuation

GSTSubsidY lncome

11

13

1

6

396

2

!4
13

6

282

Total

L 6fr !si,$*y irt{4{ne is rekted to the assistance for sGST coacessian under the Guiarat Textile Pslicy - ?o1?'

tAH LLP
&

*/
SH

.26
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Rudra Cottex Private Limited
(CtN : U749{I0G|2O16PTC$657O)

Notes forming part of the Financial Statements

{is in hcs}
22 Cost of Material Consumed

31 March 2024 31 March 2O23
Particulars

Raw Material Consumed

Opening stock

Purchases

U$.t*rm*
Less: Closing stock

Total
Packing Materlal Consumed

opening stock

Purchases

ts: Clo$ngstock
Total

Stores & SPares consumed

0pening stock

Purchases

Less: Closing stock

Totd

4,279

L8,264

{e,212}
5,111

2,595

18,433

{421iU
4,279

27

31

8,2L9

31

128

21
16il

186

141

22A

137

220

130

L92

12,536

168

158 107

12,806
Total

(Rs in lacs)
23 Purchases of stock in trade

31 Mardr 2024 31 ilrrdt ][llt
Per$crdrrs

Cotton Bales
9,272 4,214

4.214
Total

{Rs in lacs)
andfinisHgoods24 Change in lrwcntcies of work in progress

31 March 2024 31 March 2023
Particulars

Opening lnventories
Finished Goods

Wcrkin-progrcss
Les: tlosir6 lrrvchtotics
Finished Goods

Work-in-progress

935

t,967

2,433

793

937

1,932

7,967

935

(324I {33}
Total

(Rs in lacs)
25 Employee benefit expenses

31 March 2024 31 March 2023
Particulars

Salaries and wages

Comributian to provldent and other funds

Staffwt*faru exPenses

568

I
2

447

23

2

Total

AHMEDABAD

t

472 s7a

& SHAH LLP
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Rudra Cottex Private Limited
(ON : U749{t{lGl2o16PTCO85570)

Notes forming part of the Financial Statements

{Bs in lacs)

Defined Contribution Plan 31 2024 31 March 2023
Particulars 18 7

Employers Contribution to Provident Fund

0
5

0Employers Contribution to Employee State lnsurance

Contribution to Labour Welfare Fund

Defined Benefit Plan

in the value ofthe defined benefit
31 March 2024 31 March 2023

in lacs)

37 31

Defined Benefit Obligation at beginning of the Year L2

2

8

3Current Service Cost

lnterest Cost

Actusriel loss 3736
at year

Falr value of Plan assets as at the end of the

Reconciliation of
Prytia**s
Preseflt value

va lue of defined benefit

obligation as at the end of the Year

and fair of assets
in lacs)

inft arch202tl tl t{tit3

36

(Rs in lacs)

37

Expenses recognized in Profit and Loss Account
31 31March 2024 March 2O23

Particulars
Current service cost

lr*erest toslt

t2
2

I
3

Net actuarial 6{01
tn Lossexpense

Actuarial assumPtions 31 March 2024 31 March 2023

Particulars

Discount Reta

Expacted Rate of increase in Compensation Level

Expeaed Rate of return on Plan assets

7.to% 7.40!6

1.wo 7'0S6

5 % at younger 5 % at Younger ages

ages and reducing and reducingto 1%

to 1% at older at older ages

ages accordingto accordingto

graduated scale graduatad tcrlc

Mortality Rate

Retir€**€ttt ftale

lndian Assured

Lives Mortality

{2012-14) ult
58 Years

lndian Assured Lives

Mortality (2012-14)

ult
58 Years

fr'J:,.,1.],Dff1[.,:l;::ffi:n throush a trust wherein every emproyee is entitted to the benefit equivalent to fifteen davs salary last drawn

for each completed year of service. The same is payable on termination of service or retirement, whichever is earlier' The benefit vests after five

yearr sf €ontinuous service, rn care of some employeer, the Entitys scheme is more favourable as compared to the obligation urd€r Peyment of

6r*t*ttfAst, 1972.

cav o3H31ut
N\ oslllHvOVEV +

+ EHVHSdtt



Rudra Cottex Private Limited

{ClN : U749flrGr2o16PTC0S5570l

Notes forming part of the Financia! Statements

{Rs inles)

25 Finance costs 31 March 2024 31 March 2023

Particulars

lnterest expense

-lnterest on Cash credit

-lnterest on Term Loans

-O*iffi
Other borrowing costs

182

575

329

37

294

574
?58

23

Total

{esh hts}

27 Depreciation an4 amortazation expenses 31 March 2024 31 March 2023

Particulars

Depreciation on property, plant and equipment
717 727

Total

(Rs in lacs)

2t Other elpenses 31 March 2024 31 March 2O23

Particulars

Auditors' Rem u neration

Administrative expenses

Catrltission
ConveYance exPenses

Freight outward

lnsurance

Manufacturing ExPenses

Power aod fuel

Fr&s*rra{fues
Rent

R€pairs to buildings

Repairs to machinerY

Repairs others

Rates and taxes

Oths &riaess Adrniaistratiw Expe{lses

Telephone expenses

Travelling ExPenses

CSR ExPense

Donation ExPense

toading end Unleading ExPense

klEiryE4€*s€

8

19

'i*0

t4
8

34

1

891

13

3

8

15

21

1

7

2

20

1

10

35

I
19

2s
9

9

36

823

29

3

1

1

t2
20

2
2

1

19

38

33

1,146
Total

{Rs in lacs)

29 Tax Expenscs 31 lllarch 2024 31 irardt lO13

Pst*:*#

Current Tax

Deftrred Tax

60347

13 150

Totel
360 210

t

t

RTERED

LLP&



Rudra Cottex Private limited
[Gltl: U74|XXIG|2O16PTG{B657{I

Notes forming part of the Financial Statements

30 share

Profit attributable to equity shareholders (Rs in lacs)

Weighted average number of Equity Shares

Earnlngs per share basic (Rs)

Eamings P€r share diluted (Rs)

Face value Per equitY share (Rs)

1,020

3,10,00,000

3.29

3.29

10

618

3,10,00,000

1.99

1.99

10

(Rs in lacs)

31 Ardftors' Rcmunerataon 31 March 2O24 31
Paftlculars

Pryments to auditor as

- Auditor
8

8
Tel

32 Rclated PartY Discbsurc

(il List of Related Partics

F.#rFrfu&ar
Rahul Dholu

Archana Pokar

Pinalben Dholu

Rudra Future Tradewing LLP

Surya Future Tradewing LLP

Nllesh Prtel
Shcerlkt*atd

RelationshiP

Director
Director
Relative of Director

Relative of Director

Entities over which directors exercise significant influence

Entities over which directors exercise significant influence

Dlrettor
Relative of Director

(i.l Rclatcd Transactions

Particulars

Salary
- RadheshYam Pokar

- Rchul Dholu

-trdpna Pokar

- Pinalben Dholu

- Nilesh Patel

- Sheelaben Patel

Purchase of Raw Materials

- Rudra Future Tradewing LLP

-5{{E FmrfeTrade|&tg llP
Sale of Raw Materials

- surya Future Tradewing LLP

Director
Dlrector
Relative of Director

Relative of Director

Director

Relative of Director

Entities over which directors exercise significant influenct

EllttrS olrs ryt&$ dfectors ererclse sSdgca:t **tert

Entities over which directors exercise significant influenct

in

31 March 2024 31 March 2023

t2

x363

1,,821

12

7

8

L2

7

7

7

t2
7

o
1889

AHMEDABAD

-

\> TRY & SHAH J\l (p* *
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Rudra Cottex Private Limited
{cll* u749OGl2O16PrCB6s7Ol
Notes formlqg part of the Financial Statements

Salary Payable

- Radheshyam Pokar

- Archana Pokar

- Pinalbet Dholu

- Nilesh Patel

-5$*Gbbalr*tt€l
Trade Payable

- Surya Future Tradewing LLP

- Rudra Future Tradewing LLP

Director

Relative of Director

Relative of Director
Director
Eelative ofDirector

Entlties over which directors exercise significant influencl

Entities over which directors exercise significant influencr

1

1

1

1

1

1

1

1

1

,

Thc trtrttd prny t6hrlctloh3 hrve bep;1 conduct d rt ,rft'. hh€th prtc!3, tttuhlng thc prices rrc comprrtblc to thos! thrt would bc agteed upon

bat{frilr indeperrdcnt parties in an open martet transaction-

:}3 Sccurity of &trcnt Arsets AS.inst Borrowings
(Rs in lacs)Rcconcilhtion bctwlln Otr?cnt Arscts as pcr Qraftcrtystatcmcnt filcd with qlflllq Girrllrt Assct as rcr Books of Account

Jun, 2023 Sept,2O23 Dec,2023 M.r,2024Particulars

Current Assets as per Quarterly Return filed with Bank

ld&
lhi**xr lltffercnce
Purchase Bill accounted later

Other Creditors Not Disclosed

Lcss:

Sale 8iH accounted later

Othcr Dehtors not disclosed

@c&Sf*Accslrlted later

3,309

862

(57)

lt27l

(130)

2,851

1,687

(3e3)

(80)

{11)

280
(6)

(s6)

71

5,512

z?7
(674)

(113)

68

564

6,977

(301)

Currcnt Assets as per Books ofAccount 4,106 4,O75 4,320 7,46

AHMEDABAD

* lHl
:(P *

ED ACCOUNT

(iii) Related Party Balances (Rs in lacs)

$ Mileh Zoll/t $ trrttt{tr lg[t

MISTRY &



Rudra Cottex Private Umited
fGlll: U7tl9fltGl2016PTGG6sTtl
Notes formir6 part of the Financial statements

!14 Ratio Analysis
!l March 2024 tl. March 2o2t ch.nl. In r(ttrti.uhlB

(a) Current Ratio

(b) Debt-Equity Ratio

{c} Rctum on Equity Ratio

(d) lnventory turnover ratio

{e} Tr* rcee*vables tumover ratio

{g} Hld rrI&*l tumsve. ratio

(h) Net profit ratio

{i} Rt*rfi ofl Cqpital employed

Current Assets

Current Liabilities

Total Debts

Shareholde/s Equity

Profit afterTax

Average Shareholder's EquitY

Total Turnover

Average lnventories

Total Tumover

Average Trade Receivable

Total Purchases

Average Trade Payable

Totrl Turnovtr
Closing Working Capital

Net Profit

Total Turnover

Earning before interest and taxes

Capital EmPloyed

Return on lnvestment
Total lnvestment

t.42

L.37

1.33

7.70

10.52%

3.19

33.O5

10.05

8"{2

2.96%

11.06%

15.00%

6.95%

-19.35%

44.62%

-13.85%

14.67%

4A.2804

-14$e/6

s6.98%

27.569(

15.22%

2.75

r14.78

14.10

5-9Sl

4.64%

1'+.1196

fi) Return on investment 15.00% o.0tr1

Reasona for Variances

- *.*$r a* E{r*ty Eatlo: The lnrrease tn getunr o{! Equity {sOE} cdryar€d t$ dre gevl,olrs year is atlrlbuted to a tlse ln Pofits Crat au+atrd tlu Stou#r ln

average shareholders, equity. This indicates that the company is generating greater earn'rngs relative to the equity invested by shareholders'

- Trade payable Turnover Ratio: The business is paying its bills on time and has a good relationship with its creditors and suppliers, This shows that the

company is managing its payments well and keeping stront partnerships with suppliers.

- Net FrEflt Turnover REilo: The lneres3e lli the net proflt railo 15 malnly due to hlghcr revenue Erowth and better eost eontfol durittg tht ytat. The

ro111par4 managed to reduce operating exp€nses while improving overall efficiency, leading to higher profitabitity. Additionally, fattors suth a* hnpraned

pri€ing strategies and increased demand for our products/services contributed to the rise in net profit.

-Return on Capital Employed: There was an increase in operating profit due to higher revenue and improved cost management.

!!5 6R Expenditure
{R3 in tecs)

PartiEulars 31 March 2024 31 March 2023

Amount required to be spent by the company during the year

Amount of expenditure incurred

?rtetrrc of CSR ectivities

Impl*nentation of educational facifities , establish and maintain balmandir , Primary schools , Middle Schools, Higer secondary schools along with

proft6tiofr ald implementation of various vocational courses and providing scholarship and further educational facilities to stu*ents in need.

The &ettetmett of the poor childrEn bV providifis them Medical help, prouiding Scholarshipand fues Concessisn & Providing foods lterm To Paa And

Needy Faaities ln Rural Areas Without Discriminating Caste And Creed

15

15

39

39

& SHAH t' P
* \

AHMEDABADc
E ou\t1-rEREo Rcc

i

(fl Trade payables turnover ratlo



Rudra Cottex Private Limfted
(ON: U749d)Gl2o16PrcB65rcl
iitotes forming part o( the Financial statements

* 
3*t$X::?fiHlir:"J.:::,TJffi:Tffi'o111...,* *n.re the companv is the ressee and the rease agreements are durv executed kr &vour

of the lessee) are held in the name of the Company'

b) The Company does not have any investment property'

c) The Company has not revalued its Property' Plant and Equipment and lntangible assets'

d) There are no roans or advances in the nature of roans are granted to promoters, Directors, KMPs and their related parties (as defined under cornpanies

Act'2013},eitherseverallyorjointlywithanyotherperson,thatareoutstandingason3lstMarch,2o24:
{$ rrp*Ya#e a* d€r?riudj {r,

{ii) u*thout specifying any terms or period of repayment'

c)NoSchcmeofArrangementshasbeenapprovedbytheCompetentAuthorityintermsofsections23oto23ToftheCompaniesAct,2013

fl The company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami

progarty.
.Ih* c*ry*9 txs not been declared as a wi[fur defaurter by any render who has powers to declare a companY as a wit]fu| detauher at any *n= dlntrg the

financial year or after the end of reporting period but before the date when the financial statements are approved'

h) The company has compired with the number of layers prescribed under crause (87) of section 2 of the companies Act 2013 read with companies

liilH;ilT:i"jJ:ff::J::';r',"T "r 
invested tunds to any other person(s) or entitv(is), including foreign €ntities(intermediaries)' with the

ffiffi:tr.fl.ffi'j?"xrinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalfoftheCompany{Uhimate
Beneficiaries), or

ii)Provideanyguarantee,securityortheliketooronbehalfoftheUltimateBeneficiaries.
j) The company has not received any funds from any person(s) or entity{ies), including foreign entities (Funding Party) with the understanding (wtrether

recorded in writing or otherwise) that the Company shall;

l) Drec{y or lfidlrectly lrnd or rnvest rR other persons or entr$es lrlentmed rn eny m.nner lvhEtsoever by or on behalf of the FundlrE P6ftY $hlnrate

b#c!,or
ii)Provideanyguarantee,securityortheliketooronbehalfoftheUltimateBeneficiaries.

k) The company does not have any transactions which is not recorded in the books of accounts but has been surrendered or disclosed as income during

thc year in the tax assessments under the lncome Tax Act, 1g61 ( such as, search or suruey or any other relevant provisions of the Income Tax Act' 1961)'

l) The company has not traded or invested in crypto currency or Virtual curencY during the period covered'

' ff[r'.'r::rs figures have been regrouped/recrassified wherever necessary to correspond with current year's classification and disclosures'

it8 Additional Note

cash flows are reported using the indirect method, whereby profit I loss before extraordinary items and tax is adjusted for the effects of transgctions of

ee.ag, ,*irr€ and ary deferrak or arc*dsof pastorfua:re cash r€..is*sd sayaent' Tlte caslr {cr#s fro* c}€ra*€invd{€ a.d faalrq}gdtvit}es

of the company are segregated based on avairabre information. The figures mentioned in current financial year cash flow statement is calculated from the

financiar statement prepared after regrouping and recasting wherever necessary. And the figures mentioned in the previous financial year cash flow

stat€m€nt have been regrouped to make the financials comparable'

As Fcr 8ur repErt df erren date

For MistrY & Shah ILP

Chartered A.countants

Firm's Registraffon No' W10O683

Paitn.r
MembershiP llo' 112112

Ptace: Ahmedabad
Dats:28 Scptsmbar 2o24

For and on behal{ of tho Board of
PriYatc timited

.?

3513602 7353395

Place: Ahmedabad

Date: 28 September 2024
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Company Secretary
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Rudra Cottex Priuate Umited
(ClN: U?49{toGl 2o16PTCl8657o}

Notcs forming part of the Financial Statcmcnts

1

2

COMPANY INFORMATTON

RudraCottex Private Limited('the Company") is a company incorporated in Ahmedabad' Sujarat' lndia on 23rd March' 2o15' The

Registcred office of the compeny is Located at 6F-21, V.Kee complex, Nr.Mangalam clnema, odhav, Ahmcdabad' Gujarat-

382415, lndia.

The companv is engaged in activities of manufacturins, knittine/weavinq' processins & finishinc of cotton varn

SIGNIFICANT ACCOUNTlNG POTICIES

ll}"ffifil"rlTments have been prepared in accordance with the Generaly Accepted Accounting Principles in lndia ('lndian

6AAp,) to comply with the Accounti^g Siandards specified under Section 133 of the Companies Act' 2013' as applicable' The

financial statements have been prepared under the historical cost convention on accrual basis' e'cept for certain financial

instruments which are measured at fair value'

* ::H[;Sof financiat sta*mnts r€nr*rs *€ marc* r€nt of the canrparl to ,nike 
"*tinat". 

?rd assu'nps{s that

affect the reported balances of assets and liabilities and dildosures relating to the contingent liabilities as at the date ol the

financial statements and reported amounts of income and expense during the year' Examples of such estimates include

provisionsfordoubtfulreceivables,provisionforincometaxes,theusefullivesofdepreciablePropefi,PlantandEquipmentand
prwisionforimpairment.Futureresultscoulddifferduetochangesinthegeestimatesandthedifferencebetweentheactual
resuttandtheestimatesarerecognisedintheperiodinwhichtheresultsareknown/materialise

PropGrty, Plmt and Equtpmcnt

Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation' Costs include all expenses

incurred to bring the asset to its prcsent location and condition'

DGprGclttion and amortization

ln r#.ct of Property, Plant and Equipment {othcr thrn fruhold lend and capital work-in-prograss} acquirad durin3 t}e year'

arsiat*laa:asrtaatist is rha€j *r a str*isht{ite basisso asto*rit€-€#tt€ ffitof the ascsavs ttre 13se{ul lilp1

b

c

Uscful Llfc
Typc ofAsscts

Buildings

PlarTt and EquiPment

Fumiture and Fixtures

YClidas

Office equipment

Computers

Windmill

30 Years

15 Years

1O Years

SYca*
5 Years

3 Years

22 Years

a tl'J"Hl::ftjitj. 
0".", the mana*ement revidrrs the carrying amounts of its assets included in eadr cash 8en*atirE' unit to

determine whether there is any indication that those 
".r"t, 

*"r"lrpaired. lf any such indication exists, the recwerable amount

of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the hither ol an asset's net

sellingpriceandvalueinuse.lnassessingvalueinuse,theestimatedfuturecashflowsexpectedfromthecontinuinguseofthe
assetandfromitsdisposalarediscountedtotheirpresentvalueusingapre.taxdiscountratethatreflectsthecurrentmarket
assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income ih the

rtstlm!'lt of Prdfit and loss-

t1[]]ilt,"r"rtments 
and current maturities of rong-term investments are stated at cost, ress provision for other than

temporary dimihution in value. Current ihvestments, except for current maturities of long-term investm€nts' comprisin8

iftv.stmentsinmutualfunds,governmentsecuritiesandbondsarestatedatthelowerofcostandfairvalue.

f
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k

lnYuntories

Raw materials are carried at the lower of cost and net realisable value' cost is determined on a weighted average basis'

Purchasedgoods-in-transitarecarriedatcost.Work.in.progressiscarriedatthelowerofcostandnetrealisablevalue-storesand
spare parts are carried at lower of cost and net realisable value' Finished goods produced or purchased by the company are

cerried at lower of cost and net realisable value. cost includes direct material and labour cost and a prqportion of menufacturinS

warhaads.

Cartr and crdr rqulrr.lcnG

The company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are

subjecttoaninsiSnificantriskofchangeinvalueandhavinSoriginalmaturitiesofthreemonthsorlessfromthedateofpurchase,
to be cash equivalents'

R:Yenuc rccognition

krrg**nabeencom+aazdasperAs},Rmrtref,eogriticr'"isfiftdbYlrrstituteof{hartertdAmlrffidlrdia.chef
operatinE income is also recognized as per AS 9. Revenue from sale of services is recognized net of retums' trade

discounts,rebates, and GST.

Forafin currcncY transactlons

lnco$e and expense in forei8n currencies are converted at exchange rates Prevailing on the date of the transaction' Forei8n

cit,?tiq monstrry rrs.tr .;d lirbilitier othcr thrn net invrctmenh in non-integml forei'n operetionr rrc tnnrlrtld *t the

€sdraEarse rs.ailirE rm thc batance sh*t date and exrfianaF gaim and |os'es ar€ r€cotrrised in tfte:taHtrmt af poc* and

le. Exchange difference arising on a monetary item that, in 
"b'itnt", 

forms part of an enterprise's net investments in a non-

integral foreign operation are accumulated in a foreign currencry translation reserve'

Taxation

cu'refltincometaxexpensecompri'estaxesonincomefromoperatiominlndiaandinforeignjurisdictbns.lncometaxpayablein
hd*r e #*nn&r+d ljl a.e.da.G rHlth tte pro|d*of6 of the lrqcc*ne Tax Aft, 1961- Ter €Ip€l!* r€+at*!8 to {trfgn ofcf'tkt6 i3

deternrined in accordance with tax laws applicable in countries where such operations are domiciled'

DeferredtaxexpenseorbenefitisrecognisedontimingdifferencesbeingthedifferencebetweentaxableincomeandaccountinE
income that originate in one period an; is likely to reverse in one or more subsequent periods. Deferred tax assets and liabilities

aremeasuredusingthetaxratesandtaxlawsthathavebeenenactedorsubstantivelyenactedbythebalancesheetdate.

A*firrr€3 ttr .i and provisions for current income taxes are Presented in the balance sheet efter off'tttting edvrncc tlx P'id 'fld
inncEB B provision arising in the same tax iurisdiction for relevart tar( paYing units and where tha compny is *le ta and

intends to settle the asset and liabilitv on a net basis'

The company offsets aeterrei iax iis"t, 
"nd 

d"f"rr"d tax liabilities if it has a legally enforceable right and these relate to taxes on

income lcvied by the same govcrnihg taxation laws'

Provlslons, Contlngent liabilltlcs and Contlngent a$'ts

^pfo.J4.ionisrecognisedwhenthcCompanyhasapresentobligationasaresultofpasteventanditisprobeblgthrtrnoutflowcf rm.res will be raquired to settle the oHigation, in r.+J of which reliable estimate can be made' Prsvisions (axduding

retirement benefits and compensated absences) are not d;scounted to its present value and are dctlrmined based on best

estimaterequiredtosettletheobligationatthebalancesheetdate.Thesearereviewedateachbalancesheetdateandadjusted
toreflectthecurrehtbestestimates.continsentliabilitiesarenotrecognisedinthefinancialstatements.AcontinSentassetis
neither recognised nor disclosed in the financial statements'

fu per orrr r.Fort of evcn dete

For Mistry &Sh.h tlP
Chartered Accountants

Firm's ReBistration No. W100683

Xctan MistrY

Partner
Membership No. 772172

Placa: Ahmsdab*d

tk2Asep*:+nber 2S?4

g
E

,d.

on behalf ol the Board of

x

Pokar

7391395

t|.u

6xz
d

Dlvya Goswami

co.npary s€cretaty

A/t52103513502

Place: Ahmedabad

Date: 28 September 2024
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FORM NO. MR-3 
 

SECRETARIAL AUDIT REPORT 
 

FOR THE FINANCIAL YEAR ENDED 31st March, 2024 
. 

(Pursuant to Section 204(1) of the Companies Act, 2013 and rule No.9 of the 
Companies (Appointment and Remuneration of Managerial Personnel Rules, 2014) 

    
 
To, 
The Members, 
RUDRA COTTEX PRIVATE LIMITED  
CIN-U74900GJ2016PTC086570 
Ahmedabad, GUJARAT 
 
I have conducted the Secretarial Audit of compliance with the applicable statutory 
provisions and the adherence to good corporate practices by RUDRA COTTEX PRIVATE 
LIMITED (CIN No: U74900GJ2016PTC086570) (hereinafter called the Company). 
Secretarial Audit was conducted in a manner that provided me a reasonable basis for 
evaluating the corporate conducts /statutory compliances and expressing my opinion 
thereon. 
 
Based on my verification of the Company’s books, papers, minute books, forms and 
returns filed and other records maintained by the Company and also the information 
provided by the Company, its officers, agents and authorized representatives during the 
conduct of secretarial audit, I hereby report that in my opinion, the Company has during 
the audit period covering the financial period from 01st April 2023 to 31st March, 2024 
complied with the statutory provisions listed hereunder and also that the Company has 
proper Board-Processes and compliance- mechanism in place to the extent, in the 
manner and subject to the reporting made hereinafter. 
 
I have examined the books, papers, minute books, forms and returns filed and other 
records maintained by the Company for the financial period from 01st April 2023 to 
31stMarch, 2024 according to the provisions of: 
 

DHARTI 

NARANBHAI 

PATEL

Digitally signed by 

DHARTI NARANBHAI 

PATEL 

Date: 2024.10.27 17:34:35 

+05'30'
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(i) The Companies Act, 2013 (the Act) including amendments thereof and the 
rules made there under; 
 

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made 
there under; (Not Applicable) 

 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there 

under; (Not Applicable) 
 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made 

there under to the extent of Foreign Direct Investment, Overseas Direct 
Investment and External Commercial Borrowings; (Not Applicable since the 
Company does not have any FDI, ODI or ECB); 
 

(v) The following Regulations and Guidelines prescribed under the Securities and 
Exchange Board of India Act, 1992 ('SEBI Act'): (Not Applicable) 

a)           The Securities and Exchange Board of India (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011; (Not Applicable) 

b)          The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 1992 (now known as SEBI (Prohibition of Insider Trading) 
Regulation 2015. (Not Applicable) 

c)          The Securities and Exchange Board of India (Delisting of Equity Shares) 
Regulations, 2009; (Not applicable) 

 
d)          The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 

2018; (Not applicable) 
  
e)           The Securities and   Exchange   Board   of   India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018; (Not applicable) 
 
f)           The Securities and Exchange Board of India (Issue and Listing of Debts 

Securities) Regulations, 2008; (Not applicable) 
 

DHARTI 

NARANBHAI 

PATEL

Digitally signed by 

DHARTI NARANBHAI 

PATEL 

Date: 2024.10.27 
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g)          The Securities and Exchange Board of India (Employees Stock Option Scheme 
and Employees Stock Purchase Scheme) Guidelines, 1999 and/or SEBI (Share 
Based Employee Benefits) Regulations, 2014. (Not applicable) 

h)          The Securities and Exchange Board of India (Registrar to an Issue and Share 
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing 
with the client. (Not applicable) 

(i) The Securities and Exchange Board of India (Depositories and Participants) 
Regulations, 2018; (Not applicable) 

 (vi)  The Acts / Guidelines specifically applicable to the Company:  

  Taking into consideration, business activities of the Company, there are no 
specific regulator / law which were specifically applicable to the Company and 
hence no comment was provided in respect of the same. We have verified 
existing systems and mechanism which was followed by the Company to ensure 
compliance of other applicable Laws like Labour Laws, Environmental Laws etc. 
and have relied on the representation made by the Company and its officers in 
respect of compliance of the provisions of these Laws and compliances of other 
applicable Acts, Laws and Regulations and found them to be satisfactory. 

  I have also examined compliance with the applicable clauses of the following: 

a) Secretarial Standards with respect to Meetings of Board of Directors (SS-1) and 
General Meetings (SS-2) issued by The Institute of Company Secretaries of India; 
 

b) The Listing Agreements entered into by the Company with BSE Limited and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. (Not 
Applicable) 

I have relied on the representation made by the Company and its officers for the 
systems and mechanisms formed by the Company for compliances under 
applicable Acts, Rules, Laws and Regulations to the Company. 

DHARTI 

NARANBHAI 

PATEL

Digitally signed by 

DHARTI NARANBHAI 

PATEL 

Date: 2024.10.27 
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During the year under review the Company has complied with the provisions of 
the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above, subject 
to the following observation:  

I further report that 
The Board of Directors of the Company is duly constituted with proper 
balance of Executive Directors, Non-Executive Directors and Independent 
Directors. The changes in the composition of the Board of Directors that took 
place during the period under review were carried out in compliance with the 
provisions of the Act. 
 Adequate notice is given to all Directors to schedule Board Meetings through 
Hand Delivery and Email; agenda and detailed notes on agenda were sent at 
least seven days in advance and a system exists for seeking and obtaining 
further information and clarifications on agenda items before the meeting 
and for meaningful participation at the meeting;  

I further report that based on the information provided by the Company, its officers and 
authorized representatives during the conduct of the audit, in my opinion adequate 
systems and processes and control mechanism exists commensurate with the size and 
operation of the Company to monitor and ensure compliance with applicable laws, 
rules, regulations and guidelines. 

I further report that during the audit period, there was no other specific 
event/action in pursuance of the above referred laws, rules, regulations, guidelines, 
etc. referred to above, having major bearing on the Company's affairs. 
 
During the period under review the Company has complied with the provisions of 
the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned herein above 
 
I further state that following list of the documents were verified: 
 
1) MOA and AOA of the Company; 
2) Annual Report for the financial year 2023-2024; 

DHARTI 

NARANBHAI 

PATEL

Digitally signed by 

DHARTI NARANBHAI 

PATEL 

Date: 2024.10.27 17:35:38 
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3) Minutes of the meetings of Board of Directors, Audit Committee, Nomination and 
Remuneration Committee, held during the year; 
4) Minutes of the General meeting and Postal Ballots held during the financial year 
under report; 
5) Signed Attendance Sheet; 
6) Agenda papers submitted to all directors/members for the board meetings and 
committee meetings; 
7) Intimations received from the Directors of the Company pursuant to the provisions of 
section 184 and 149 of Companies Act, 2013; 
8) E-forms filed by the Company from time to time under the applicable provisions of 
the Companies Act, 2013 and attachments thereof during the financial year under 
report; 
9) Intimations/documents/reports/returns filed with ROC pursuant to provisions of the 
Companies Act, 2013; 
 
I further report that during the audit period there were no instances of: 
(i) Public / Debentures / Sweat Equity.  
(ii) Redemption / buy-back of securities. 
(iv) Merger / Amalgamation / reconstruction etc. 
(v) Foreign technical collaborations. 

Date: 27/10/2024 
Place: Ahmedabad      FOR DHARTI PATEL & ASSOCIATES, 

COMPANY SECRETARIES 
 
 

 
DHARTI PATEL 

M. No. FCS 12801 
CP No.  19303 

UDIN No: F012801F001786815 
  PEER REVIEW CERTIFICATE NO: 4617/2023  

 
This report is to be read with my letter of even date which is annexed as Annexure A 
and forms an integral part of this report. 

DHARTI 

NARANBHAI 

PATEL

Digitally signed by DHARTI 

NARANBHAI PATEL 
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Annexure-A 

 
To, 
THE MEMBERS, 
RUDRA COTTEX PRIVATE LIMITED  
CIN-U74900GJ2016PTC086570 
Ahmedabad, GUJARAT 
 
My report of even date for the financial from 01st April 2023 to 31st March, 2024 is to 
be read along with this letter. 
 

1. Maintenance of secretarial record is the responsibility of the management of 
the company. My responsibility is to express an opinion on these secretarial 
records based on my audit. 
 

2. I have followed the audit practices and processes as were appropriate to 
obtain reasonable assurance about the correctness of the contents of the 
Secretarial records. The verification was done on test basis to ensure that 
correct facts are reflected in secretarial records. I believe that the processes 
and practices, I followed provide a reasonable basis for my opinion. 
 

3. I have not verified the correctness and appropriateness of financial records 
and Books of Accounts of the Company. 

 
 

4. Where ever required, I have obtained the Management representation about 
the compliance of laws, rules and regulations and happening of events etc. 

 

 
 
 

DHARTI 

NARANBHAI 

PATEL

Digitally signed by 

DHARTI NARANBHAI 
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5. The Compliance of the Provisions of Corporate and other applicable laws, 

rules, regulations, standards is the responsibility of management. My 
examination was limited to the verification of procedures on test basis. 

 
6. The Secretarial Audit report is neither an assurance as to the future viability of 

the Company nor of the efficacy or effectiveness with which the management 
has conducted the affairs of the company. 

 
 

Date: 27/10/2024 
Place: Ahmedabad      FOR DHARTI PATEL & ASSOCIATES, 

COMPANY SECRETARIES 
 
 
 

 
DHARTI PATEL 

M. No. FCS 12801 
CP No.  19303 

UDIN No: F012801F001786815 
  PEER REVIEW CERTIFICATE NO: 4617/2023  
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