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A Year of Accomptishments.



We are a quality driven firm dedicated to providing the
best to our esteemed customers, Our experienced
teams of quality controllers conduct regular quality

checks to ensure the fulfillment of exact requirements
of clients in the best possible manner and attain utmost
customer.

FROM THE DIRECTOR'S DESK

55roro-r, has been a year of accomplishmentsfor
the company. We were able to attain the highest
pinnacles of success. We were able to cross the mark

of turnover of Rs. 133 Crores during the year.

The company now dominates a substantially large
portion of the Cotton Yarn market and has become one

of the leading manufacturers of Cotton Yarn known for
the quality of its products. This is just the beginning

and the upcoming feats shall be even greater. We at

the Board of Rudra Cottex Private Limited heartily
thank the shareholders of the company for placing

their faith in our ventures and congratulate them for
being a part of this success.!!

o

2O2O.2I ANNUAL REPORT

RUDRA COTTEX PRIVATE LIMITED is one of the
leading manufacturer and processor of cotton yarn. The

offered products are manufactured using high grade

basic materials and latest technology.
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OUR PERFORMANCE

RUDRA COTTEX PRIVATE LIMITED has fared
superbly in the market in its full year of
operations. The revenue figures of the company
are a proof ofthe feats ofthe company

<133.O2 Cr
TURNOVER OF 2020-21

Revenue from Operations

1st Qt. 3rd Qt. 4th Qt.2nd Qt.
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DIRECTORS PROFILE

Mr. RADHESHYAM POKAR

Mr. Radheshyam Parsottambhai Pokar is a commerce graduate and a

renowned entrepreneur in Gandhinagar with more than decade of
experience in multiple sectors like Paper, Textile and Agro industry.

Mr. Radhe Pokar aged 39 years with 17 years of experience in paper lndustries. He has

completed Masters in commerce from Gujarat University. He is currently a director of the

company Aaditya Paptech Private Limited since 14.09.2011 dealing with manufacture of paper

and paper product. He is key person along with other director. Due to his vast experience in

paper industry Aaditya Paptech Private Limited has achieved a new height and milestone in

paper lndustry.

He is also serving director of "Rudra Cottex Private Limited, looking after overall aspects of
management of company. Due to his management and entrepreneur skill he is strive to take

Rudra Cottex Private Limited in Global Scale to achieve market leadership.

Mr. Radhe Pokar has vast knowledge & his key skills lie in overall development and management

aspects of the company, Government Policy Analysis, Public Policy Analysis, Team Leadership &

Mentoring, New Employee Training, Opportunity ldentification, and New Product Development.

Hence he is playing key role in the success of Rudra Cottex Private Limited



DIRECTORS PROFILE

Mr, RAHUL DHOLU

Mr. Rahul Abjibhai Dholu is the promoter and director of the company

and is in the line of Coal Mining & Construction lndustries since last 19

years.

He has completed Graduation and is a Government Contractor of Coal Mining & Construction

lndustries. He was very active since the establishment of the company. He has a practical

experience of 19 years (2000-2021).

Mr. Rahul Dholu has vast knowledge & his key skills lie in leadership, new product analysis,

Pricing & Economic Model Development, Trading Strategy lntegration, Team Leadership &

Mentoring, New Employee Training, Global Market Reports & Commentary, Quantitative Data

Summarization, Opportunity ldentification, and New Product Development. Hence he is playing

diversified role in the success of Rudra Cottex Private Limited

Currently, he is a partner in the firm "Bhagirath Quarry works", and "KLP Enterprise". He is

currently a technical director dealing with the entire management in Mahalaxmi lnfracon Ltd.

and its Group companies which deals with coal, mining industry and has engaged 5000

employees in the company.

He will be looking after management aspects in Rudra Cottex Private Limited.



DIRECTORS PROFILE

Mr. NILESH PATEL

Mr. Nileshkumar Babubhai Patel, has completed B.Tech in Civil

Engineer,

He is passionate industrialist having experience in the Textile and Constructions lndustry. He has

completed 23 years (1998-2021) as management person in Gokuldham Developers. He has

experience of management as a partner in Gokuldham Developers, which is in the construction

lndustry and deals with key Management.

With construction activity he is also passionate in Farm to Fabric business. Hence to gain

experience of textile industry he has worked in Orito Polyfab Private Limited around 2 years, a

well-known player in textile lndustry. Also he is connected with M/s Ultra Denim Private Limited

Surat. After galvanizing rich experience at above two players, He started his own company Rudra

Cottex Private Limited. ln Rudra Cottex he will be looking after Management aspects and others

field area since its inception so. He has overall 8 years' experience textile industry.

Mr. Nilesh Patel has vast knowledge & his key skills lie in Market Analysis, lnsight & Forecasting,

lnternational Trend Forecasting, Macroeconomic Analysis, Public Policy Analysis, Pricing &

Economic Model Development, Trading Strategy lntegration, Team Leadership & Mentoring,

New Employee Training, Global Market Reports & Commentary, Quantitative Data

Summarization, Opportunity ldentification, and New Product Development. Hence he is playing

key driving force in the success of Rudra Cottex Private Limited

I



NOTICE

Notice is hereby given that the sth Annual General Meeting of RUDRA COTTEX PRIVATE LIMITED
(ClN: U749OGJ2016PTC086570) will be held at the Registered Office of the Company at GF-ZI,
V.KEE. Complex, Nr Mangalam Cinema, Odhav, Ahmedabad, Gujarat- 382415, INDIA on 23'd

November, 2021 at 11:00 AM to transact the following business:

ORDINARY BUSINESS:

1. To consider, approve and adopt the Audited Financial Statements of the Company comprising
the Balance Sheet, Statement of Profit & Loss, Cash Flow Statement and Notes there to for the
financial year ended on March 31, 2021 together with the Report of the Board of Directors and
Auditors' thereon.

2. To ratify the remuneration payable to the Cost Auditor appointed by the Board of Directors of
the Company for the financial year 2O2L-22 pursuant to Section 148 and all other applicable
provisions of Companies Act,2013, by passing with or without modification(s), the following
resolution as Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148(3) of the Companies Act, 2013 read
with Rule 14 of Companies (Audit and Auditors) Rules, 2014 and other applicable provisions of
the Companies Act, 2013, the remuneration excludinB applicable Tax payable to M/s ABD & Co
(FRN:005090), cost Accountants, Ahmedabad, for conducting cost audit of the company for the
financial year 2027-2022, as approved by the Board of Directors of the Company, be and is
hereby ratified."

For & on Behalf of the Board of Directors
Rudra Cottex P ited

Rad okar Patel
Director
DIN:03513502

Place: Ahmedabad
Date: lst November, 2021

Place: Ahmedabad
Date: 1n November, 2021

Director
DIN:07353395
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NOTES:

1. A member entitled to attend and vote at the annual general meeting is entitled to appoint a

proxy to attend and vote instead of himself/hersell and that a proxy need not be a member of
the company. Proxies to be effective must be received by the company not less than 48 hours
before the commencement of the meeting.. A person can act as a proxy on behalf of members
not exceeding fifty and holding in aggregate not more than ten percent of the total share capital
of the company. A member holding more than ten percent of the total share capital of the
company carryinB voting rights may appoint a single person as proxy, provided that the person

does not act as proxy for any other member

2. Only bonafide members of the Company whose names appear on the Register of
Members/Proxy holders, in possession of valid attendance slips duly filled and signed will be
permitted to attend the meeting. The Company reserves its right to take all steps as may be

deemed necessary to restrict non-members from attending the meeting

3. ln order to enable us to register you're attendance at the venue of the Annual General Meeting,
we request you to bring your folio number to enable us to give you a duly filled attendance slip
for your signature and participation at the meeting.

4. The Registers under the Companies Act, 2013 will be available for inspection at the Registered
Office of the Company during business hours between 11.00 am to 1.00 pm on all working days
except on holidays. The said Registers will also be available for inspection by the members at the
AGM



Financial results:

The financial highlight ofthe company is given as follows:

Dividend:

The company has not declared any dividend during the current period.

Reserves:

13,24,87,022Net Profit (PB 17,04,45,567

1 'l,36,01,891 7.65.79.454

5,68,73,218 (45,87,372)Less : Taxes

EPS 1.83 1.99

RUDRA COTTEX PRIVATE LIMITED
CIN NO: U74900G12016PTC085570

DIRECTORS' REPORT

Dear Shareholders,

The Board of Directors are pleased to present the Company's 5th Annual Report and the Company's

audited financial statements for the period ls April, 2020 to 31$ March 2021.

The company has not transferred any sum from reserves during the current period.

Share Capital:

The Authorized Share Capital of the Company as on 31n March, 2021 is' 31,00,fl),000.fl) divided
into equity shares of'10/- each.

The Paid Up Share Capital of the Company as on 31$ March, 2021 is ' 31,00,00,000.00 divided into
equity shares of '10/- each.

Change in the nature ofbusiness, if any

There is no change in the nature of business during the period.

Particulars 2020-27 2019-2020
Turnover 13,302,61,830 '141,13,37,695

Less : Depreciation 5,68,43,676 5,59,07,s68

Profit after depreciation but before tax (PBT)

Exceptional ltems - (1 ,02,02,725)

Net Drofit / (lossl for the oeriod 5,67,28,673 6,17,89,357



Acceptance of deposits

The Company has not accepted any deposits from public within the meaning of Section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014. As such, no amount
on account of principal or interest on deposits from public was outstanding as on the date of
balance sheet.

Number of meetings ofthe board:

COST RECORD

The provision of Cost audit as per section 148 applicable on the Company and company has maintained
proper records and account of the same as required under the act.

Material changes and commitments occurred between the date ofthe balance-sheet and
the date ofthe audit report

No significant material changes and commitments have occurred between the date of the balance
sheet and the date of the audit report

Conservation of energy, technolos/ absorption, foreiga exchange earnings and outgo as
per Section 13a(3)(m) ofthe Companies Act,2013

Al Conservation of Energy:

(i) Company ensures that the operations are conducted in the manner whereby optimum utilization
and maximum possible savings of energy is achieved.

(ii) No specific investment has been made in reduction in energy consumption.

(iii) As the impact of measures taken for conservation and optimum utilization of energy are not
quantitative, its impact on cost cannot be stated accurately,

The Board of Directors of the Company met four times during the year, in respect of which proper
notices were given and the proceedings were properly recorded, signed and maintained in the
Minutes book kept by the Company for the purpose.

Related Party Contracts or Arrangements:

The particulars of every contract or arrangements entered into by the Company with related parties referred
to in sub-Section (1) of section 188 of the Companies Act, 2013 including certain arm's length transactions
under third proviso thereto shall be disclosed in Form AOC-2 as Annexure l.



C) Foreign Exchange Earnings and outgo:

The details of Foreign Exchange Earnings and Outgo are given below:

D) Research and Development:

The Company has no specific Research & Development Department.

Risk management policy:

At present the company has not identified any element of risk which may threaten the existence of
the Company.

Statutory Auditors

Mistry & Shah LLP, Chartered Accountants (lCAl FRN: L227OZW |W7OO683) were appointed as

Statutory Auditors of the Company for a period of five consecutive years at the Annual General
Meeting (AGM) of the Members held on 30th September, 2017 on a remuneration mutually agreed
upon by the Board of Directors and the Statutory Auditors. Their appointment was subject to
ratification by the Members at every subsequent AGM held after the AGM held on September 30,
2017. Pursuant to the amendments made to Section 139 of the Companies Act, 2013 by the
Companies (Amendment) Acl, 2077 effective from May 7, 2018, the requirement of seeking
ratification of the Members for the appointment of the Statutory Auditors has been withdrawn from
the Statute. Hence the resolution seeking ratification of the Members for continuance of their
appointment et this AGM is not being sought.

The Auditors Report does not contain any qualification. Notes to Accounts and Auditors remarks in
their report are self-explanatory and do not call for any further comments.

Cost Auditors

M/s ABD & Co (FRN:005090), Cost Accountants, Ahmedabad were appointed as Cost Auditors of the
Company for a period of one year at the meeting of the board held on 8th September, 2OZl on a

remuneration mutually agreed upon by the Board of Directors and the Cost Auditors. Their
remuneration is subject to ratification by the Members at the ensuing AGM to be held on November
23'd,2027

Amount (ln Foreign
Currencyl

Amount
(ln INR)il@Eil

Sr No Particulars Type

B) Technology Absorption:

No Outside technology is being used by the Company. Therefore no technology absorption is

requ ired,

2,81,800.00 EURO



Sigtrificant and Material Orders

There are no material and significant orders passed by the regulators or courts or tribunals
impacting the going concern status and Company's Operations in Future.

Particulars ofloans, guarantees or investments under section 186:

There are no loans, guarantees or investments given by company within the meaning of section 186
of Companies Act, 2013.

Subsidiary/f oint Venture and Associate Companies:

During the period no companies have become/ceased Subsidiaries, Joint Ventures or Associate
companies as stated in section f3+ (3) (q) read with Rule 8 (5) (iv) of Companies (Accounts)
Rules,2014.

Adequacy of Internal Control:

Corporate Social Responsibility

As a part of its initiative under the "Corporate Social Responsibility" (CSR) drive, The company has
provided for the Corporate Social Responsibility as a Provision. During the year Company has

invested in various Education Promotion Programs. ln the upcoming financial years the company has
planned to invest the amount in the projects which are in accordance with Schedule Vll of the
Companies Act, 2013 and the Company's CSR policy. The Report on CSR activities as required under
the Companies (Corporate Social Responsibility Policy) Rules, 2014 is annexed as Annexure - ll and
forms an integral part of this Report.

Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition
& Redressal) Act, 2013:

The Company has zero tolerance for sexual harassment at workplace and has adopted a policy on
prevention, prohibition and Redressal of sexual harassment at workplace in line with the provisions

of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
and the rules thereunder for prevention and Redressal of complaints of sexual harassment at
workplace.

Company's financial controls are commensurate with its size and nature of its operations. These
have been designed to provide reasonable assurance with regard to recording and providing reliable
financial and operation information, complying with applicable statues, safeguarding assets from
unauthorized use, executing transactions with proper authorization and ensuring compliance of
significant accounting policies and standards. The financial control system has been operating
effectively.



Director's responsibility statement under Section 134(3)(c) ofthen Companies Act, 2013

The financial statements are prepared in accordance with the Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on accrual basis.

GAAP Comprises mandatory accounting standards as prescribed under section 133 of the
Companies Act,2013 ('the Act'),read with Rule 7 of the Companies (Accounts) Rules,2o14,the
provision of the Act (to the extent notified).There are no material departures from prescribed
accounting standards in the adoption of these standards.

The Directors Confirm that:

i) ln the preparation of the annual accounts for the financial period 1't April, 2020 to 31* March
2021, the applicable accounting standards have been followed.

ii) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give true and fair view of the
state of affairs of the company at the end of the financial period and of the profit of the company
for that period.

iii) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities; and

iv) The Directors have prepared the annual accounts of the Company on a 'going concern' basis.

v) The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and such systems are adequate and operating effectively.

Acknowledgements

Your company takes this opportunity to thank all the shareholders and investors of the company for
their continued support.

Your directors wish to place on record their appreciation for the co-operation and support received
from employees, staff and other people associated with the company and look forward for their
continued support.

For & on Be of Directors
Ru a Cottex

Radhe okar
Director
DIN;03613602

Place: Ahmedabad
Date: lst November, 2O21

Nilesh Patel
Director
DIN:07353395

Place: Ahmedabad
Date: lst November, 2O2l
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Annexure-I to Directors' Report

Form No, AOC-2

(Pursuant to clause O, of sub-sectlon (3) ofsection 134 of the Act and Rule 8[2) oft]e Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of conh'acts/arrangements entered into by the company r.r'lth related parties
referred to in rub.section (1) of sccdon 188 ofthe Companles Ac! 2013 includlng certain arms l€ngth fansactions

under third proviso thercto

1. Details ofcontracts or arrangements or transactions not at arm's length basis:

(a) t'lame{s} ofthe related party and nature of relationship: NA

(blNatureofcontractshrrangements/transactions: NA

(c) Duration ofthe contracts / arrangements^ransactions: NA

(dl Salient terms of the contracts or arrangements or transactions including the value, if any: NA

(e) Justification for entering into such contracts or arrangements or transactions: NA

(0 Date(s) of approval bythe Board: NA

(g) Amount paid as advances, if any: NIL

2. Details of materid contracts or aEangement or transactions at arm's length basis:

(a) Name(s) ofthe related party and nature of relationship:
l} RUDRA fUTURE TRADEWNG tlP - FIRM IN WHICH DIRECIOR ARE A PARTNER

III SURYA FUTURE IRADEWNG lIP - FIRM IN WHICH DIRECTOR ARE A PARTNER

inl naDHESrflAM POKAR - DTRECTOR tN IltE COMPANY

(b) Nature of contracts/arrangements/transactions:
Purchase and Sale of Goods and Raw Materials
Rent a Car selvice

(c) Duration of the contracts / arrangements/transactions:
Perpetual Contract

(d) Salient terms of the contracts or arrangements or transactions including the value, if any
None

(e) Justification for entering into such contracts or arrangements or transactions:
For bette, market deals and operative convenience.

(h) Date on which the special resolution was passed in general meeting as required under first proviso to
section 188: NA

(f) Date(s) of approval bytheBoard: 22lO7l2g2t
(g) Amount paid as advances, if any: NIL



(ANNExURE-rrD

1, Context

At Rudra Cottex Private Limited, the distribution of wealth is as important as its
legal and ethical creation. A strong sense of Social Responsibility is therefore an
integral part of our value system. Rudra Cottex Private Limited works towards
promoting education.

2. Average Net profit ofthe company for last three Financial Years:
The average profit ofthe last three financial years ofthe company stood at Rs

3,51,05,288

3. Prescribed CSR Expenditure [2olo ofthe amount prescribed in item 3 above)

The company is required to spend Rs 7,02,106 towards CSR expenditure as per
audited financials of Financial Year 2020-21.

4. Details of CSR spent during the Financial year:
a) Total amount to be spent ofthe Financial year 2020-27: Rs 7,02,106
b) Amount unspent: Rs 7,02,106
c) Manner in which the amount spent during the financial year: N.A.

5. Pursuant to the Companies (Corporate Social Responsibility Policy) Rules,
2014,we hereby confirm that Company has monitored the CSR initiatives in
the line with CSR Objectives and Policy of the company.

The CSR initiatives focus on holistic development of host communities and create
social, environmental and economic value to the society.

The company's commitment to CSR Projects and Programs will be by investing
resources into any of the following areas:

o Improving the quality of life in rural areas;
o Eradicating hunger, poverty and malnutrition;
o Promoting healthcare including preventive healthcare;
. Employment enhancing vocational Skills;
o Promotion of education including investment in technolory in schools;

ANNUAL REPORT DETAILS OF CSR ACTIVITES

5. CSR POLICY

Our aim is to be one of the one of the respectable companies in India delivering
superior and sustainable value to all our customers, business partners, employees
& host companies.



. Ensuring environmental sustainability including measures for reducing
inequalities faced by socially and economically backward groups;

. Promoting sports including rural and 0lympic sports;
o Contribution to funds for promoting technology;
r Investing in various rural development projects;
. Contributing to the Prime Minister's National Relief Fund or any other fund

setup by the Central Government for development and relief; and
. Other areas approved by the CSR Committee that are covered in the CSR

Rules as amended from time-to-time.

7, Reason for failure to spend the amount of CSR

The company is in process of finding an implementing agency to spend the CSR
amount. Company assures to spend this amount in the coming financial year for
suitable cause as specified in Schedule VII of Companies Act, 2013.



ATTENDANCE SLIP

Venue of the meeting: GF-21, V.KEE. COMPLEX, NR MANGALAM CINEMA, ODHAV,
AHMEDABAD, GJ 382415, INDIA

Tuesday 23'd November, 2021 at 11.00 A.M.Day, Date & Time:

Name of Member(s)

Registered Address

Email lD

Folio no

No. of shares held

I certify that I am the registered shareholder(s)/prory for the registered shareholder of the
Company.

I hereby record my presence at the 05th Annual General meeting of the Company on Tuesday,
23d November, 2021 at 11.00 A.M. at GF-21, V.KEE. Complex, Nr Mangalam Cinema, Odhav,
Ahmedabad, Gujarat- 382415, lndia

Signature of Member/Prory

Note:

Please FILL attendance SLIP and hand it over at the entrance of the meeting venue

t. Physical €opy ofthe Annual Report for 2020-21 and Notice ofthe Annual General Meeting
along with Attendance Slip and Prory Form is being sent in the permitted mode(s) to all
members whose email ids are not registered with the Company and those who have

requested for a hard copy.



Form No. MGT-11

Proxy form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 20141

CIN : U74900GJ2016PTC086570
Name ofthe Company: RUDRA COTTEX PRIVATE LIMITED

Registered office: GF-2L, V.KEE. COMPLEX, NR MANGALAM CINEMA, ODHAV, AHMEDABAD, GJ-

382415, tN DtA

Name of the Membe(s)

Registered address:

E-mail ld:

l/ We being the member of ............, holding.....shares, hereby appoint

1. Name:
Address:
E-mail ld:
Signature: ........... or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 3rd Annual
Geneial Meeting of members of the Company, to be held on Tuesday 23'd November, 2021
at 11.00 A.M. at the registered office of the Company at GF-21, V.KEE. COMPLEX, NR MANGALAM
clNEMA, ODHAV, AHMEDABAD, Gl 382415, INDIA and at any adjournment thereof in respect of
such resolutions as are indicated below:

Resolution No.

1 To consider and adopt the audited financial statements and the Reports of the Board of Directors

and Auditor thereon

Signed this ..... day of...... 2021 Affix Revenue

Stam p

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, before the commencement of the Meeting.

Signature of Shareholder
Signature of Proxy holder(s)



Mi s trv .r. rr''rrur'^J Shah
LLP

C hu,,t"trl,-lccount ant s

Formerly known as Mistry & Shah,

converted to LLP Vide LLP-lN: AAS-3892

INDEPENDENT AUDITOR'S REPORT

To The Members of Rudra Cottex Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of RUDRA COTTEX PRIVATE

LIMITED ('the Company'), which comprise the Balance Sheet as at 31st March 2021, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and

a summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given

to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at 31

March,2O2L and its Profit and Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit ofthe financial

statements under the provisions of the Companies Act, 2013 and the Rules there under,

and we have fulfilled our other ethical responsibilities in accordance with these
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Mi s trv^vri-\, r,r J Shah
LLP

C ho'rtr'rrl Jrc o unt ant s

Formerly known as Mistry & Shah,

converted to LLP Vide LLP-lN: AAS-3892

requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
ofthe Companies Act, 2013 ("the Act") with respect to the preparation and presentation
of these financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the accounting principles
generally accepted in lndia, including the Accounting Standards specified under Section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets ofthe Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance ofadequate internal financia I

controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement
whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
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Mistry Shah
LLP

C hott,,*l,-4.ccountnnts
Formerly known as Mistry & Shah,
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internalcontrol relevant to the audit in orderto design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

IAH LLP

\BAD

couN\
b

o
-8-10, 

Bhavani Chambers, Nr. Times of lndia, Ashram Road, Navrangpura, Ahmedabad-380009. Ph.: +91-79-400 60150,400 50150

O 67, New Market Yard, Mansa, Dist. Gandhinagar - 382 845. Ph.: +91 - ?763 -270205,

a URL I www.mistryandshah.com e Email I info6mistryandshah.com
o

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

I

/tB



Mistrv ,.r1.1...,. l, Y'. J Shah
LLP

C hott"ul,-l"ccount ants

Formerly known as Mistry & Shah,

converted to LLP Vide LLP-IN: AAS-3892

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modifo our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the financial statements.

Communication with Management

We communicate with Those charged with Governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internalcontrol that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by'the Companies (Auditor/s Report) Order, 2016 ("the Order") issued by

the Central Government of lndia in terms ofsub-section (11) ofsection 143 ofthe Act

2. we give in the "Annexure A", the statement on the matters specified in paragraphs 3

and 4 of the Order, to the extend applicable.

3. As required by Section 143(3) oftheAct, we report that:

a) We have sought and obtained allthe information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination ofthose books;

c) The balance sheet, the statement of profit and loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 ofthe Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B" to this report;
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f) With respect to the other matters to be included in the Audito/s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

to us:

The Company does not have any pending litigations which would impact its

financia I position.

ll. The Company did not have any long-term contracts including derivative
contracts for which there were any materialforeseeable losses.

It. There were no amounts which were required to be transferred to the
lnvestor Education and Protection Fund by the Company.

For Mistry & Shah LLP
Chartered Accountants
F.RN: - 122702W /WIOOGB3

Ketan Mish"y
Partner
M.NO. 112112
UDIN: 21112112AAAARF3234

Date: 1st November,2 02 1
Place: Ahmedabad
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"Annexure A"

(a)The Company has generally maintained proper records showing full particulars,

including quantitative details and situation of fixed assets;

(b) The Company has a regular program of physical verification in a phased

periodic manner, which is in our opinion, is reasonable having regards to size

ofthe Company and nature of its assets. Pursuant to the program, a portion

ofthe fixed asset has been physically verified by the management during the
period and no material discrepancies between the books records and the
physical fixed assets have been noticed.

(c) The title deeds of lmmovable property are held in the name of the company.

The management has conducted physical verification of the lnventory at

reasonable intervals during the year and no material discrepancies were noticed

on such physical verification.

The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act.

ln our opinion and according to the information and explanations given to us, the

company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 ln respect of loans to directo/s including entities in which

they are interested and in respect of loans and advances given, investments made

and, guarantees, and securities given have been complied with by the Company.
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To the Independent Auditofs Report on the Financial Statements of
Rudra Cottex Private Limited

(Referred to in paragraph l under'Report on Other Legal & Regulatory Requirements'

section of our Report)
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The Company has not accepted any deposits within the meaning ofSections 73 to
76 of the Act and the Companies (Acceptance of Deposit) Rules, 2014 (as

amended). Accordingly, the provision of clause 3(v) of the Order is not applicable.

As perthe sub section (1) of section 148 ofthe Companies Act, 2013 the company
is required to maintained cost records.

(B) According to information and explanations provided to us, no undisputed
amounts payable in respect of Provident fund, Employees State lnsurance,
lncome Tax, Cess and other statutory were outstanding, at the year end, for a

period of more than six months from the date they become payable.

ln our opinion and according to the information and explanations provided by the
management, the Company has not defaulted in repayment of loans and

borrowing to a financial institution, Bank or Government or dues to Debenture
Holders.

ln our opinion and according to the information and explanations provided by the
management, the Company has utilized the monies raised by way of debt
instrument and term loan for the purpose for which they were raised.

10 Based upon the audit procedures performed for the purpose of reporting the true
and fair view of the Financial Statement and according to the information and

explanations provided by the management, we report that no fraud by the
Company or on the company by the officers or employees of the Company has

been noticed or reported du ring the period.
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(A) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including Provident fund, Employees State lnsurance,
lncome Tax, Cess and other statutory dues applicable to it.

11. As the same clause of the managerial remunerations provided under section 197

read with Schedu le Vto the companies Act, 2013 is not applicable to the company.

8.

9.
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12. ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions

of clause 3 (xii) of the order are not applicable to the company and hence not
commented upon.

13. According to the information and explanations provided by the management

transactions with the related parties are in compliance with section 177 and 188

of Companies Act, 2013 where applicable and the details have been disclosed in

the in the Financial Statements as required by the applicable accounting

sta ndards.

15. According to the information and explanations provided to us, the company has

not entered into any non-cash transactions with directors or persons connected

with him as referred to in section 192 of the Act.

16. According to the information and explanations provided to us, the provisions of
section 45-lA of Reserve Bank of lndia Act, 1934 are not applicable to the

Company and hence not commented upon.

For Mistry & Shah LLP
Chartered Accountants
F.RN: - 122702W

Ketan MisEy
Parbrer
M.NO. 112112
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74. According to the information and explanations provided to us and overall

examination of balance sheet, the Company has not made preferential

a llotment/private placement of shares or fully and partly convertible Debenture

during the year under review hence, reporting requirement under clause 3(xiv)

of the order is not applicable to the company and not commented upon.

UDIN: 21112112AAAARF3234
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To the Independent Auditot's on the Financial Statements of Rudra
Cottex Private Limited

Report on the Internal Financial Controls under Clause (i) ofSub-section
3 of Section 143 of the CompaniesAct,ZOlS ("theAcf')

The Company's Management is responsible for establishing and maintaining lnternal
Financial Controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls over Financial
Reporting issued by the lnstitute of Cha rtered Accountants of lndia. These responsibilities
include the design, implementation and maintenance of adequate lnternal Financial
Controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the Company's policies, the safeguarding of its assets,

the prevention and detection offrauds and errors, the accuracy and completeness ofthe
accounting records, and the timely preparation of reliable financial information, as

required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing as specified under section 143(10) ofthe

a
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"Annexure B"

We have audited the internal financial controls over financial reporting of Rudra Cottex
Private Limited ("the Company'') as of March 31,202L in conjunction with our audit of
the Financial Statements of the Company for the year ended on that date.

Managemenfs Responsibility for Internal Financial Controls
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Companies Act, 2013, to the extent applicable to an audit of internal financial controls
and both issued by the lnstitute of Chartered Accountants of lndia.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the lnternal Financial Control system over Financial Reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
a nd operating effectiveness of interna I control based on the assessed risk. The procedu res
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement ofthe Financial Statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
fina ncia I reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's lnternal Financial Control over financial reporting includes those policies and
procedures that:

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Fina ncial Statements in accorda nce with generally accepted accou nting
principles, and that receipts and expenditures of the Company are being made only
in accordance with authorizations of management and directors ofthe Company; and
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A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles.

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the tra nsactions and dispositions of the assets of the Company;
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lnherent Limitations of lnternal Financial Controls Over Financial Reporting Because of
the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 3L, 2021, based on the internal control
over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting issued by the lnstitute of Chartered
Accou ntants of lndia.

For Mistry & Shah LLP
Chartered Accountants
F.RN: - 1227 OzW /W1OO683

Ketan Mistry
Partner
M.NO. 112112
UDIN: 21112112AAAARF3234
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(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition ofthe Company's assets that could have

a material effect on the Financial Statements.









Notes oD Flnancial Statements for the period from lstApril, 2020 to 31st March, 2021
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Notes to the Financial Statements for the year ended 31st March, 2021

Note: A. Corporate Information

Rudra Cottex Private Limited ("the Company") is a company incorporated in Ahmedabad,
Gujarat, lndia on 23'd March, 2016. The Registered office of the Company is Located at GF-

21, V.Kee Complex, Nr. Mangalam Cinema, Odhav, Ahmedabad, Gujarat-382415, lndia

The Company is engaged in activities of manufacturing, knitting/weaving, processing &
finishing of cotton yarn.

Note: B. Significant Accounting Policies:

8.1 Basis of Preparation of Financial Statement

The financial statements have been prepared on the historical cost.

The financial statement of the company have been prepared to comply with
Accounting Standards as prescribed under section 133 of The Companies Act, 2013

read with Rule 7 of Companies (Accounts) Rules 2014.

The preparation of financial statements in conformity with the Accounting
Standards requires the Management to make estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities and disclosures
of contingent liabilities. Management believes that the estimates used in the
preparation of financial statements are prudent and reasonable. Actual results
could differ from the estimates. The accounting policies adopted in the preparation
of financial statements are consistent with those of previous year.

Company's Financial Statements are presented in lndian Rupees ({), which is also its
functional currency

8.2 Summary of Significant Accounting Policies

(a) Property, Plant& Equipment

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment losses, if any.

Such cost include purchase price, borrowinB cost and any cost directly attributable
to the bringing the assets to its working condition for its intended use, net charges

on foreign exchange attributable to the assets. Subsequent costs are included in the
asset's carrying amount or recognized as a separate asset, appropriate, only when
it's probable that future economic benefits associated with the item will flow to the
entity and the cost can be measured reliably. .
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(b) Intangible Assets

lntangible Assets acquired separately are measured on initial recognition at cost.
Following initial recognition, lntangible Assets are carried at cost less accumulated
amortization and accumulated impairment, if any. Gains or losses arising from
derecognition of an lntangible Asset are measured as the difference between the
net disposal proceeds and the carrying amount of the Asset and are recognized in

the statement of profit and loss when the asset is derecognized.

lntangible assets are amortized on their useful life estimates subject to A5-26

"lntangible Assets" issued by The lnstitute of Chartered Accountants of lndia."

(c) Borrowing Cost

Borrowing costs that are directly attributable to the acquisition or construction of
qualifying assets are capitalised as part of the cost of such assets. A qualifying asset

is one that necessarily takes substantial period of time to get ready for its intended
use.

All other borrowing costs are charged to the Statement of Profit and Loss for the
period for which they are incurred.

tu
t -ABAO
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Sr.
No.

Maior Head Assets Included Useful Life

L Buildings Factory Building 30 Years
Staff Quarter & Office 60 Years

Plant and Machinery Plant and Electric
Installation

15 years

3 Motor Vehicle Car B Years
Office Equipment

5 Furniture & Fixtures Furniture 10 Years
Computers & Data
Processing Units

Computers & Printers 3 Years

7 Tubewell Tubewell

Property, Plant and Equipment which are significant to the total cost of that item of
Property, Plant and Equipment and having different useful life are accounted
separately.

Depreciation on Fixed asset is provided on a Straight Line Method. Depreciation is

provided based on useful life of the assets as prescribed in Schedule ll to the
Companies Act, 2013

2.

4. Air Conditioner 5 Years

6.

5 Years



(d) Inventories

Items of inventories are measured at lower of cost and net realisable value after
providing for obsolescence, if any, Cost of inventories comprises of cost of
purchase, cost of conversion and other costs including manufacturing overheads net
of recoverable taxes incurred in bringing them to their respective present location
and condition. lnventories are determined based on Weighted Average Method.

(e) ProvisionsandContingentLiability

Provisions and Contingent Liability are recognized in the period when it becomes
probable that there will be a future outflow of funds resulting from past operations
or events and the amount of cash outflow can be reliably estimated. The timing of
recognition and quantification of the liability requires the application of judgment

to existing facts and circumstances, which can be subject to change. The carrying
amount of provisions and liabilities are reviewed regularly and revised to take
account of changing facts and circumstances.

(D Employee Benefits Expenses

Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be pald in
exchange for the services rendered by employees are recognized as an expense

during the period when the employees render the services.

Post-Employment Benefi ts

a) Defined Contribution Plans

Payments made to a defined contribution plan such as Provident Fund is charged as

an expense in the Statement of Profit and Loss as they fall due.

b) Defined Benefit Plans

Past Service Cost is recognised immediately to the extent that the benefits are
already vested and otherwise is amortised on a straight-line basis over the average
period until the benefits become vested.

The retirement benefit obligation recognised in the Balance Sheet represents the
present value of the defined benefit obligation as adjusted for unrecognised past

service cos! as reduced by the fair value of scheme assets. Any asset resulting from
this calculate on is limited to past service cost, plus the present value of available
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refunds and reductions in future contributions to the schemes. The detailed figures
have been presented in Annexure 8 to Notes on Accounts.

(g) Taxes on Income

Tax expense comprises both current and deferred taxes. Current tax is the amount
of tax payable on the taxable income for the year as determined in accordance with
applicable tax rates and the provisions of the lncome Tax Act, 1961 and other
applicable tax laws.

Deferred tax is recognised on timing differences, being the differences between the
taxable income and the accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured
using the tax rates and the tax laws enacted or substantively enacted as at the
reporting date.

The carrying amount of deferred tax assets are reviewed at each balance sheet
date. The Company writes-down the carrying amount of a deferred tax asset to the
extent that it is no longer reasonably certain or virtually certain, as the case may be,

that sufficient future taxable income will be available against which deferred tax
asset can be realized. Any such write-down is reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available.

(h) Foreign Currencies Transactions and Translation

Transactions in foreign currencies are recorded at the exchange rate prevailing on
the date of transaction.

Exchange differences arising on settlement or translation of monetary items are
recognized in Statement of Profit and Loss except to the extent of exchange

differences which are directly attributable to the acquisition or construction of
qualifying assets which are accumulated in "Foreign Currency Monetary ltem
Translation Difference Account" and grouped under Reserves and Surplus (Refer
Note no. 3.2-Reserves and Surplus).

(i) RevenueRecognition

Revenue from sale of goods is recognized when the significant risks and reward of
ownership has been transferred to the buyer, recovery of the consideration is

probable, and the amount of revenue can be measured reliably.
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(r) Cash and Cash Equivalents (for the purpose of Cash FIow Statement)

Cash and cash equivalents for the purposes of cash flow statement comprise cash at
bank and in hand, fixed deposits with banks which are short term, highly liquid

investments that are readily convertible into known amounts of cash and which are
subject to an insignificant risk of changes in values.

(k) Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / loss before
extraordinary items and tax is adjusted for the effects of transactions of non-cash

nature and any deferrals or accruals of past or future cash receipts or payments.

The cash flows from operating, investing and financing activities of the company are

segregated based on available information.

(l) Investment

lnvestments are either classified as current or non-current based on management's
intention. All lnvestments are carried at cost.

(m) Government Grant

Government grants are recognized only when there is reasonable assurance that
the conditions attached to them shall be complied with, and the grant will be

received. Grants related to assets are shown as a deduction from gross value of the
asset concerned. The grant is thus recognised in the profit and loss statement over

the useful life of the depreciable asset by way of a reduced depreciation charge.

Grants related to revenue are deducted in reporting related expense for which the
grants have been received.

1. Balance Confirmation

Balances from Trade Receivable, Trade Payables, Loans and Advances, Deposits and,

including other payables are subject to confirmation. Provisions for all known

liabilities have been made in the books of accounts. Further, the current assets and

liabilities are stated at the value realizable in the ordinary course of business.

RY & SHAH
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2. Prior Period and Extraordinary Item

As per Accounting Standard-S, Net Profit and loss for the period, prior period items
and change in accounting policies, Prior period items are income or expenses which
arise in the current period as a result of errors or omissions in the preparation of the
financial statements of one or more prior periods.

Prior period item has been recognised in the current year in case of Gratuity
provision made during the year and other items where there were omissions made
in the accounting during the previous financial year.

3, Event Occurring after Balance Sheet Date

As per AS 4 Events occurring after the balance sheet date are those significant events,
both favourable and unfavourable, that occur between the balance sheet date and the
date on which the financial statements are approved by the Board of Directors in the
case of a company, and, by the corresponding approving authority in the case of any
other entity.

These events can broadly be classified in two ways:

a) Those which provide further evidence of conditions that existed at the balance sheet
date; and

b) Those which are indicative of conditions that arose subsequent to the balance sheet
date.

Adjustments to assets and liabilities are required for events occurring after the balance
sheet date that provide additional information materially affecting the determination of
the amounts relating to conditions existing at the balance sheet date.

4. Due to outbreak of COVID-19 globally and in lndia, the company's management has made
initial assessment of likely adverse impact on business and financial risks, and believes

that the impact is likely to be short term in nature. The management does not see any
medium to long term risks in the company's ability to continue as a going concern and
meeting its liabilities as and when they fall due.
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5. Earnings Per Share

Particular Year ended
March 315t,2021

Net Profit as per Profit and Loss Statement 5,67,28,673 6,17,89,357

Weighted Average Number of Equity Shares 3,10,00,000 3,10,00,000
Nominal Value Per Share 10.00 10.00

Basic EPS 1.99

Diluted EPS 1.83 1.99

*The weighted average number of equity shares for calculation of EPS for the year 2020-21

a Calculation of Weighted Average Number of Equity Shares

Sr.

No. Date Pa rticu lars

No. of
sha res

No of days

share were
outstanding

Weighted
Average No

of Equity
Shares

1 01-Apr-20

Opening balance of
outstanding equity
s ha res 3,10,00,000 355 310,00,000

2 31-Mar-21

Closing Balance of
outstanding Equity
Shares 3,10,00,000 365 310,00,000

6. ImpairmentofAssets

Pursuant to "AS-28 lmpairment of Assets" issued by the Central Government under the
Companies (Accounting Standard) Rules 2006 for determining lmpairment in the Carrying
amount of fixed assets, the management has concluded that since recoverable amount of
fixed Assets is not less than its carrying amount, therefore no provision is required for
impairment in respect of fixed Assets owned by the Company.
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7. Micro Small and Medium Enterprises (MSME)

The Micro Small and Medium Enterprise registered under The Micro small and Medium
Enterprise Development Act 2006 have been taken based on the list of MSME creditors
available. However, as the Company has not received claims in respect of such interest
and as such, no provision has been made in the books of accounts.

The company has dispatch letter by post/emails for asking MSME Registration of
Vendors. Till date company has not received confirmation on that. Hence in the absence

of information certain vendors are classified under Non-MSME Creditors.

8. Deferred Tax Assets/Liability

The component of Deferred Tax Assets/Liability provided as on March 31st, 2021, is

as under:
Amount in Rs

Particulars As at 31* Mar 21 As at 31* Mar 20

Opening Deferred Tax Assets/ (Liability) (22,64,367.00l. 23,23,004.27

Add/(Less): Opening Balance of Deferred
Tax Assets/(LiabiliW) 146,976,866.27l, 14s,87,372.OO1

closing Net Deferred Tax Assets/ (Liability) 149,24t,233.27l, 122,64,367.OO1

*The Company has recognized deferred tax liability on Depreciation as per books

and depreciation allowable as per lncome Tax Act 1951, deferred tax asset on

Gratuity provided in books and Gratuity allowable as per lncome Tax Act, 1961,

Carried forward business losses and deferred tax asset has been reversed on the
preliminary expense allowed under lncome Tax Act, 1951. Deferred tax asset has

been created based on reasonable as certainty of future taxable income.

9. Retirement Benefits

Disclosure Requirement as per AS-15 (Revised 2005) "Employee Benefits" notified under
section 133 of the Companies Act, 2013

a) Defined Contribution Plan (Provident Fund) included in Employee Benefit Expenses

during Current Year is Rs. 474312.
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Rudra Cottex Private Limited has defined benefit gratuity plan as at March 31, 2021. The

data is based on Actuarial Valuation Report of Gratuity Liability by Ruchi Goel Chhatlani
dated October 28,2O2t.
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Present Value ofBenefit Obligation on 1-4-2020 17,71,506
Current Service Cost 1,249,550
Interest Cost 120,462
Benefrt Paid
Actuarial Losses /(gains) (422,869\
Present Value of Benefit Oblisation on 31-03-2021 2,718,649

Change in Present Value of Benefit Obligations

Experience adiustment on plan assets 0.00
Experience adiustrnent on plan liabilities 0.00

Details of experience adjustment on plan assets and Liabilities

Current - Amount due within one year 49986
Non-Current - Amount due after one year 2668663
Total 2718649

Bifurcation of Presrnt Value of Benelit Obligation

Fair Value of Plan Assets on 14-2020 0.00
Expected Retum on Plan Assets 0.00
Company Contributions 0.00
Benefits paid 0.00
Actuarial losses (gains) 0.00
Fair Value of Plan Assets on 31-3-2021 0.00
Expected Company Contributions in the next year 0.00

Change irl Fair Value of Plant Assets

Government of India Securities 0.00
0.00High quality corporate bonds
0.00Equity shares of listed companies
0.00Property
0.00Funds managed by Insurance Company

Cash / Bank Balance 0.00

Asset Category of Plan Assets

il!

Nr

c) Defined Eenefit Plan: -
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2,718,649Present Value ofBenefit Obligation on 3l -3-2021

0.00Fair Value of Plan Assets on 3l-3-2021
2,7t8,649Net Liability / (Asset) recognised in Balance Sheet

Amount recognized in Balance Sheet and Statement of Profit and Loss

1,249,550Current Service Cost

120,462

0.00Expected retum on Plan assets

(422869)Net actuarial losses (gains) recognized in the year

947,143Expenses recognized in Statement ofProfit and Loss

10. Related Part5r Transactions

As per AS 18 on "Related Party Disclosure" issued by the lnstitute of Chartered

Accountant of lndia the disclosure of transactions with related party is as under:

Party Relation Amount (in Rs.)

Radheshyam
Pokar

Director Rent of Car 4,59,828

Radheshyam Pokar Director Remuneration 70,3t,t24
Director 7,73,343
Director LO,3L,L24

Archana Pokar Remuneration 5,16,948

Pinalben Dholu Wife of Director Remuneration 4,4t,270
Surya Future
Tradewing LLP

Directors pa rtner
of firm

Purchase of Raw
Material

7,52,02,445

Rudra Future
Tradewing LLP

Directors
of firm

partner Purchase of Raw

Material
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Interest Cost

Transaction

Rahul Dholu Remuneration

Nilesh Ramani Remuneration
Wife of Director

26,85,85,764

11. Pending Litigations

As per explanation and information provided by management there were no Pending Litigations 
,

and Criminal Proceedings against the company as on the Balance Sheet Date.
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